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The  Glenn  B.  Hoidale  Archive  of  Seated  Half  Dimes 

by 

Leonard  D.  Augsburger 


Glenn  B.  Hoidale  was  a  relatively  unknown  half  dime  collector  who  left  a  wealth  of 
valuable  information  in  five  notebooks  on  the  sale  of  uncirculated  half  dimes  during 
the  last  half  of  the  20th  century.  He  was  born  in  1 932  and  made  his  earliest  purchases 
in  the  1950s  when  half  dimes  were  still  relatively  affordable  in  mint  state  grades. 
Hoidale  decided  from  the  beginning  to  collect  only  the  finest  coins  that  he  could  find 
long  before  the  marketplace  began  assigning  large  premiums  to  examples  in  choice 
and  gem  uncirculated  grades.  His  goal  was  not  set  completion,  but  rather  in  finding 
the  most  attractive  examples  of  as  many  different  issues  as  possible  in  the  Seated  half 
dime  series.  He  would  carefully  handle  his  beautiful  coins  only  with  clean  white  gloves 
and  his  wife  indicated  that  he  would  frequently  return  pieces  that  were  not  up  to  his 
standards.  One  such  episode  is  described  in  his  notebooks  regarding  the  1856  half 
dime  in  Lot  #4069  of  a  Kreisberg  sale  in  November  1 965.  Hoidale  bid  $24.50  for  the 
lot  that  was  catalogued  as  "BU,  gem,  sharply  struck."  The  coin  was  sold  to  another 
bidder  for  $26  in  the  sale.  The  coin  was  sent  to  Hoidale  after  the  sale  and  upon 
inspecting  it  he  noted,  "evidently  returned  by  bidder,  offered  to  me,  as  catalogued  at 
$24.50.  I  returned  the  coin  -  not  sharply  struck,  not  BU  &  certainly  not  a  gem." 

The  Hoidale  notebooks  recently  appeared  in  George  Kolbe'S/4tycf/on  Sale  Ninety- 
Eight  of  numismatic  literature  in  November  2005.  Kolbe's  description  for  Lot  #752 
reads  in  part:  approximately  1000  pages  on  which  are  meticulously  recorded  the 
prices  and  other  details  of  perhaps  20,000  appearances  of  United  States  half  dimes 
from  1 792  to  1 873  at  public  auction,  fixed  price  or  private  sale.  Upon  seeing  this  listing 
I  contacted  half  dime  specialist  Stephen  Crain  and  discovered  that  he  was  already 
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aware  of  the  Kolbe  listing  for  the  Hoidale  notebooks.  We  decided  to  make  a  joint  bid 
on  the  lot  and  to  share  the  material  for  numismatic  research  if  successful.  Unfortu- 
nately we  were  disappointed  to  learn  that  the  lot  sold  for  $575,  a  figure  in  excess  of 
ourbid.  Fortunately,  I  was  able  to  locate  thewinning  bidder  and  he  generously  loaned 
us  the  material  for  numismatic  research.  We  quickly  discovered  that  the  notebooks 
contained  a  wealth  of  valuable  information  on  the  sale  of  Seated  half  dimes  over  a 
period  of  many  years  and  recorded  market  trends  for  uncirculated  half  dimes  during 
a  period  when  certified  grading  standards  created  an  explosion  in  the  price  for  choice 
and  gem  coins  from  the  series.  Glenn  B.  Hoidale  may  have  been  a  relatively  unknown 
half  dime  collector  but  his  carefully  preserved  notebooks  will  provide  a  lasting  record 
of  his  collecting  strategies  for  many  years  to  come. 

Very  little  pricing  information  was  available  on  the  half  dime  series  during  the  1 950s 
when  Hoidale  began  his  collecting  activities.  The  Redbooks  of  this  era  priced  half 
dimes  only  in  Good,  Fine  and  Uncirculated  grades  and  provided  no  information  on 
differences  in  quality  at  the  various  grade  levels.  The  Numismatic  Scrapbook 
Magazine  was  the  most  popular  numismatic  publication  at  this  time  and  it  appears 
that  Hoidale  turned  to  this  publication  for  much  of  his  pricing  information  by 
referencing  specific  magazine  ads.  He  also  made  entries  based  on  dealer  price  lists, 
including  entries  from  Kelly's  Coins  and  Chatter,  the  Kosoff  Coin  Bulletin  and  Bowers' 
Empire  Review.  Later  on  he  referenced  Coin  World  and  many  auction  catalogues. 

The  Hoidale  notebooks  are  divided  by  date  and  mintmark,  with  varying  pages 
assigned  to  each  issue.  The  1 856  date  includes  fourteen  pages  of  sales  records  from 
1955  to  1988.  Hoidale  used  three  ring  binders  that  allowed  him  to  add  pages  as 
necessary  as  additional  coins  appeared  on  the  market.  An  atmospheric  physicist  by 
trade,  he  was  accustomed  to  systematic  data  collection  before  the  use  of  computers, 
and  his  meticulous  numismatic  notes  attest  to  his  professional  expertise.  His  entries 
were  neatly  printed  in  ink  with  color  coding  to  expedite  quick  scanning.  The  Redbook 
price  of  each  issue  was  entered  once  per  year  in  red  ink,  while  auction  and  fixed  price 
listings  alternately  appear  in  blue  and  black  ink.  His  auction  bids  were  written  or 
underlined  in  red,  while  a  red  asterisk  to  the  left  of  an  entry  denoted  his  acquisition 
of  the  piece. 

Four  of  the  notebooks  were  devoted  to  half  dimes  by  date  from  1 792  to  1 873,  while 
a  fifth  covers  half  dime  patterns  by  Judd  number.  Hoidale  appears  to  have  collected 
only  Seated  half  dimes  and  patterns,  but  perhaps  collected  information  on  Bust  half 
dimes  as  a  matter  of  interest.  His  first  purchase  was  an  1 842  half  dime  in  uncirculated 
condition  at  $4.00  from  Maine  dealer  Ralph  Blanchard  who  listed  the  coin  in  the  May 
1 955  issue  of  the  Numismatic  Scrapbook.  Hoidale  purchased  1 5  Seated  half  dimes 
between  1 955  and  1 962,  the  most  significant  being  an  1 860  Transitional  coin  that  he 
purchased  from  Art  Kagin  for  $183  in  April  1956. 

Hoidale  began  recording  his  losing  bids  in  his  notebooks  in  1963  and  a  clear 
picture  of  his  collecting  strategy  emerges  while  analyzing  his  bidding  activity  over  the 
next  25  years.  He  had  purchased  most  of  his  coins  by  1970  but  continued  to  bid  for 
lots  until  1988.  He  eschewed  common  dates  and  rarely  bid  on  them.  Indeed,  out  of 
700  recorded  bids,  the  1 861  date  appears  only  once,  the  1 857  date  twice,  the  1 872 
date  twice  and  the  1 855  date  not  at  all.  His  most  frequent  bids  were  for  the  better  dates 
such  as  the  1 863  date  with  30  bids,  the  1 863-S  date  with  25  bids,  the  1 855-0  date  with 
23  bids,  the  1 867  date  with  22  bids  and  the  1 866  date  with  1 9  bids.  His  nemesis  was 
the  1846  date  for  which  he  repeatedly  made  valiant  bids  that  never  succeeded.  In 
several  cases  he  appears  to  have  been  the  underbidder  for  1846  half  dimes. 
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An  analysis  of  Hoidale's  bidding  strategy  is  given  in  Table  1 .  The  results  show  that 
while  Hoidale's  bids  generally  advanced  through  the  years,  the  market  continually 
outpaced  his  expectations. 

Table  1 

Hoidale  Bidding  Activity  by  Year 


Total 

Lots 

Lots 

Average 

Average 

bids  as  rerceni  ot 

Year 

Bids 

Won 

Lost 

Bid 

Hammer  Price 

Hammer  rnce 

1963 

30 

8 

22 

$71 .46 

$107.33 

DD.b 

1964 

76 

6 

70 

44.22 

56.38 

—J  Q  A 

1965 

80 

17 

63 

39.05 

57.84 

67.5 

1966 

39 

5 

34 

37.12 

64.23 

57. o 

1967 

51 

4 

47 

47.20 

62.00 

7o.1 

1968 

53 

8 

45 

66.43 

94.81 

70.1 

1969 

37 

2 

35 

56.08 

93.19 

60.2 

1970 

14 

0 

14 

56.54 

82.43 

68.6 

1971 

13 

1 

12 

180.77 

247.21 

73.1 

1972 

11 

0 

11 

73.05 

111.18 

65.7 

1973 

78 

0 

78 

188.13 

364.65 

f—  A  O 

51 .6 

1974 

28 

0 

28 

227.38 

A  ~ 7  C\    A  A 

472.14 

48.2 

1975 

16 

0 

16 

205.09 

aaa    r\  r~ 

41 1 .25 

49.9 

1976 

3 

0 

3 

251 .67 

353.33 

71 .2 

1977 

4 

0 

4 

312.50 

693.75 

45.0 

1978 

11 

1 

10 

405.00 

631 .82 

64.1 

1979 

5 

0 

5 

551 .00 

1985.00 

27.8 

1980 

28 

0 

28 

801 .79 

3130.36 

25.6 

1981 

16 

0 

16 

1 168.75 

2318.75 

50.4 

1982 

12 

2 

10 

462.50 

639.42 

72.3 

1983 

5 

0 

5 

490.00 

3399.60 

14.4 

1984 

2 

0 

2 

687.50 

1980.00 

34.7 

1985 

11 

0 

11 

506.36 

3555.00 

14.2 

1986 

11 

1 

10 

573.18 

1653.64 

34.7 

1987 

9 

0 

9 

492.22 

1353.33 

36.4 

1988 

16 

0 

16 

258.75 

1281.25 

20.2 

Several  features  of  Table  1  are  worthy  of  further  comment.  It  should  be  noted  that 
the  average  bid  and  the  average  hammer  price  are  higher  than  would  be  expected 
for  1963.  These  averages  were  inflated  by  a  single  bid  of  $620  that  Hoidale  placed 
on  an  1860  Transitional  half  dime  that  sold  for  $960.  While  unsuccessful  in  his  bid, 
Hoidale  must  have  been  pleased  at  the  price  appreciation  of  this  issue  since  he 
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already  owned  an  example  that  he  purchased  for  $183  in  1956.  The  averages  were 
similarly  skewed  in  1971  when  Hoidale  tried  to  purchase  a  pair  of  condition  rarities 
by  placing  a  bid  of  $545  for  an  1 838-0  half  dime  that  sold  for  $725  and  also  by  bidding 
$600  for  an  1 846  half  dime  that  went  for  $900. 

Another  spike  in  the  average  bids  can  be  seen  in  1980  and  1981.  Hoidale  was 
perhaps  partially  influenced  by  the  silver  fever  that  drove  the  price  of  silver  up  on  the 
London  market  to  a  high  of  $49.45  an  ounce  on  January  21 , 1 980.  Hoidale's  highest 
bid  during  this  period  was  $3000  for  an  1846  half  dime  in  Auction  '80  that  sold  for 
$1 7,000.  The  piece  was  catalogued  as  Proof-65  by  Paramount  who  thought  enough 
of  it  to  put  a  color  plate  in  the  catalogue.  The  fall  of  silver  to  under  $1 1  an  ounce  took 
the  coin  market  with  it  and  gave  Hoidale  some  buying  opportunities  in  1 982.  He  was 
able  to  buy  an  uncirculated  1 853-0  With  Arrows  half  dime  for  $650  and  an  uncircu- 
lated 1 856-0  half  dime  for  $325  in  Auction  '82.  The  purchase  of  the  1 856-0  half  dime 
was  the  culmination  of  several  years  of  chasing  a  mint  state  example  of  this  date.  He 
had  failed  miserably  in  his  attempts  to  purchase  mint  state  examples  of  the  1 856-0 
half  dime  in  1 980  and  1 981  by  placing  bids  of  $800,  $900  and  $1 500  on  examples 
that  sold  for  $6400,  $41 00  and  $3400  respectively.  After  1 982  he  was  only  successful 
in  purchasing  an  1869  half  dime  at  a  Superior  sale  in  January  1986  for  $300. 

The  average  hammer  price  for  the  lots  that  Hoidale  bid  on  rose  significantly  during 
the  mid-1 980s.  By  this  time  he  was  bidding  only  on  the  best  coins,  pieces  that  he  felt 
were  similar  in  quality  to  those  that  he  already  owned.  Some  choice  coins  that  Hoidale 
bid  on  but  did  not  obtain  were  an  1839  half  dime  in  Auction  '83  that  realized  $3960, 
an  1 848-0  half  dime  in  Auction  '85  that  realized  $6600,  an  1 850  half  dime  in  Auction 
'83  that  realized  $4950,  an  1850-O  half  dime  in  Auction  '85  that  realized  $5500,  an 
1 853-0  With  Arrows  half  dime  in  Auction  '85  that  realized  $5225,  an  1 855-0  half  dime 
in  Auction  '85  that  realized  $6050  and  an  1 857-0  half  dime  in  Auction  '85  that  realized 
$5500.  These  hammer  prices  indicate  that  choice  uncirculated  half  dimes  were  now 
attracting  significant  premiums  over  the  published  price  guides  with  the  best 
uncirculated  coins  selling  for  record  prices  even  though  the  Redbook  listed  Seated 
half  dimes  in  only  one  uncirculated  grade  for  this  entire  period. 

By  the  late  1 980s  Hoidale  became  convinced  that  the  coin  market  had  reached  its 
peak,  and  he  was  also  frustrated  by  his  inability  to  acquire  additional  half  dimes  at 
what  he  considered  reasonable  prices.  Indeed,  after  his  burst  of  buying  in  the  1 960s, 
Hoidale  purchased  only  a  few  more  pieces  in  the  1970s  and  1980s.  It  appears  that 
he  was  not  as  interested  in  the  half  dime  series  during  these  later  years  since  he 
entered  significantly  less  data  in  the  notebooks  during  these  years.  In  the  late  1 980s 
the  amount  of  information  increases,  suggesting  that  Hoidale  began  to  study  the 
market  carefully  in  anticipation  of  liquidating  his  collection.  The  Buddy  Ebsen  cabinet 
presented  by  Superior  in  May  1 987  seems  to  have  captured  Hoidale's  attention.  This 
collection  contained  multiple  uncirculated  examples  of  many  of  the  Philadelphia  half 
dimes. 

Hoidale  consigned  the  key  pieces  in  his  collection  to  RARCOA  for  inclusion  in 
Auction  '89  that  was  held  in  July  1989.  Although  combined  with  another  half  dime 
consignment,  it  is  possible  to  identify  many  of  the  Hoidale  coins  by  comparing  the 
catalogue  descriptions  to  the  information  in  his  notebooks.  The  Auction  '89  cata- 
logue reads  in  part:  The  following  fifty-plus  lots  of  half  dimes  constitute  two  old  time 
collections  that  have  not  been  seen  in  years.  Some  of  these  pieces  were  purchased 
by  the  consignors  more  than  thirty  years  ago  and  have  not  seen  the  light  of  day  or 
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been  offered  for  sale  in  recent  years.  The  Auction  '89  catalogue  contains  pedigree 
notes  that  match  Hoidale's  notebooks,  indicating  that  Hoidale  shared  purchasing 
information  with  the  auction  house. 

Table  2  contains  that  portion  of  the  Hoidale  consignment  that  can  be  positively 
confirmed  by  matching  the  auction  catalogue  pedigrees  with  the  descriptions  in 
Hoidale's  notebooks.  Table  3  contains  a  list  of  half  dimes  which  Hoidale  possibly 
consigned  to  Auction  '89,  but  which  cannot  be  positively  confirmed  from  the  surviving 
records.  The  coins  in  Table  3  appear  in  the  Hoidale  notebooks  but  the  Auction  '89 
catalogue  does  not  give  sufficient  information  to  make  a  definitive  match.  In  either 
case  the  financial  returns  to  Hoidale  were  considerable  with  about  1 3%  annually  over 
a  period  of  many  years.  Like  the  strategy  employed  by  John  J.  Pittman,  Hoidale  chose 
an  under  appreciated  market  segment  and  vigorously  pursued  his  passion  with 
unwavering  interest  over  an  extended  period  of  time.  Hoidale  sold  his  collection  using 
the  same  analytical  strategies  that  he  used  to  purchase  his  coins,  picking  a  market 
peak  to  maximize  the  return  on  his  investment. 

Table  2 

Hoidale's  Confirmed  Auction  '89  Half  Dime  Consignment 


uate 

Hurcnase 

Auction  '89 

Price 

Issue 

Purchased 

Price 

Source 

Lot# 

Grade 

Realized 

1 840  WD 

JUL  1966 

$55 

Beverly  HillsiFPL 

42 

MS-64 

$3190 

1842 

JUN  1968 

32 

Stack's:574 

44 

MS-64 

1375 

1847 

OCT  1966 

30 

Merkin:227 

45 

MS-64 

578 

1853-0  WA 

NOV  1968 

74 

Stack's:642 

52 

MS-65 

7150 

1 856-0 

OCT  1964 

25 

RARCOA:FPL 

54 

MS-63 

341 

1858 

OCT  1966 

29 

Merkin:233 

56 

MS-64 

330 

1 860  Trans 

APR  1956 

183 

Kagin:955 

60 

MS-65 

10,450 

1860 

MAY  1 955 

3 

James  lnc:FPL 

61 

MS-65 

3190 

1860-O 

FEB  1963 

16 

A&A  Coins:FPL 

63 

MS-65 

935 

1866 

JUL  1963 

45 

Bowers:  FPL 

74 

MS-65 

6050 

1 867-S 

MAY  1 965 

48 

Cobb:1001 

78 

MS-63 

578 

1 868-S 

JUL  1964 

28 

Mayflower:214 

79 

MS-63 

990 

1869-S 

SEP  1961 

15 

Franklin  Sq:FPL 

81 

MS-60 

440 

1870 

DEC  1965 

30 

Kagin:1498 

82 

MS-65 

2200 

Total 

$613 

$37,797 
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Table  3 

Possible  Additions  to  Hoidale's  Auction  '89  Half  Dime  Consignment 


Date 

Purchase 

Auction 

89 

Price 

Issue 

Purchased 

Price 

source 

LOT.  if 

Grade 

Realized 

1 838 

JAN  1978 

$260 

QABPnA'1  no 

MS-63 

$165 

1 840-O  WD 

MAY  1 968 

68 

Pnhh-1  HOI 

4o 

AU-50 

770 

1 849-0 

APR  1967 

200 

LiOUD.OOo 

4y 

MS-60 

1705 

1853  NA 

FEB  1969 

88 

nUuay.rrL 

O  1 

MS-64 

523 

1858-0 

APR  1966 

28 

UODD.^I  4 

c  o 

58 

MS-65 

3850 

1863 

NOV  1968 

84 

ftreisDerg.  i  o4y 

o7 

MS-67 

4675 

1 863-S 

NOV  1 965 

68 

Kreisberg:4085 

70 

MS-64 

2145 

1864-S 

JUL  1969 

120 

BatchelderFPL 

72 

MS-64 

4950 

1 866-S 

APR  1967 

59 

Cobb:422 

76 

MS-60 

440 

Total 

$975 

$19,223 

Some  comments  should  be  made  about  the  entries  in  Table  3.  Hoidale  purchased 
two  1 840-O  WD  half  dimes  in  1 968,  the  other  piece  being  Lot  #871  from  a  Kagin  sale 
in  March  1968  that  sold  for  $64.  It  is  not  clear  which  of  these  pieces  was  consigned 
to  Auction  '89.  Both  of  the  Hoidale  coins  were  bought  as  uncirculated  while  the 
Auction  '89  coin  is  described  as  AU.  Hoidale  apparently  considered  the  1 853  NA  half 
dime  to  be  underrated  and  purchased  seven  examples  of  this  date  between  1 965  and 
1969  at  prices  ranging  from  $69  to  $88.  It  is  not  known  which  of  these  coins  was 
consigned  to  Auction  '89.  Hoidale  purchased  seven  examples  of  the  1 863  half  dime 
between  1955  and  1968  at  prices  ranging  from  $27  to  $84.  Two  uncirculated 
examples  of  this  date  appeared  in  the  sale.  It  is  not  clear  which  Hoidale  coins  were 
consigned  to  Auction  '89.  Hoidale  purchased  three  examples  of  the  1 863-S  half  dime 
between  1 963  and  1 965.  Two  examples  of  this  date  appeared  in  the  sale.  It  is  not  clear 
which  of  the  Hoidale  coins  these  represented. 

Hoidale  also  collected  pattern  Seated  half  dimes  during  this  same  period  and  kept 
extensive  records  on  the  sale  of  these  coins.  A  list  of  his  purchases  is  given  in  Table 
4.  This  table  shows  that  his  purchasing  pattern  for  these  coins  was  similar  to  that  for 
regular  issue  Seated  half  dimes  with  most  of  his  purchases  made  before  1 970.  There 
is  no  record  of  the  disposition  of  these  coins  but  Hoidale  kept  careful  records  on  his 
purchases. 

There  is  no  record  of  the  disposition  of  the  remaining  70  or  so  regular  issue  half 
dimes  that  Hoidale  purchased  over  the  years.  He  may  have  sold  off  duplicates  from 
time  to  time  but  the  Auction  '89  consignment  no  doubt  represented  the  key  pieces 
from  his  collection.  Following  Auction '89  Hoidale  switched  hisfocus  to  Mexican  gold, 
an  areathat  hefelt  had  considerable  potential  and  assembled  a  substantial  collection 
prior  to  his  death  in  1 998.  He  compiled  sales  data  on  Mexican  gold  for  nine  years  that 
was  stored  on  a  computer.  These  records  were  forwarded  to  Rick  Ponterio,  a  dealer 
in  foreign  coins  who  indicated  that  Hoidale  approached  Mexican  gold  the  same  way 
that  he  had  American  coinage,  collecting  both  narrowly  and  carefully.  Hoidale  also 
collected  cars  with  his  favorite  being  a  Maserati  Spyder,  for  which  on  one  occasion 
he  declined  a  six-figure  profit. 
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Table  4 

Hoidale  Collection  of  Pattern  Seated  Half  Dimes 


Date 

Judd  Number 

Purchase  Date 

rrice  raiu 

Qni  irro 
OUUI  Lc 

1863 

J-323 

ADD  1  Q70 

Arn  l  y/2 

<t1  OA 

[AAA  11     WAA .  1  UJO 

1863 

1  OH/1 

J-324 

CCD  4QQ7 

rbb  lyoV 

oou 

OUpol  IUI  .O  /  UAA 

1864 

J-378 

UUI  1958 

o4 

k'ncnff-FPI 
rVObOTI.rrL 

1864 

J-380 

-  iyo4 

1  QC 

i  yo 

DUWtJIb.rr  l_ 

1870 

1  OH  A 

J-81 1 

r^f^T  A  OCR 

uu  i  i  yob 

RA 
Oh 

rxciy  II I .  I  OHO 

1 870 

1  Q-i  ~7 

A 1        i  QCQ 

aulj  i  yoo 

1  C. 

Knqnff'1 74Q 

i\UoUII>  I  /  HO 

1 870 

1  OO  A 

i  QC7 

-  i  yo/ 

OO 

RatrhplHprFPI 
DctLUI  ItJlUtJl  .rr  l_ 

1871 

J-iOoU 

A  DD  -i  QCC 

Arn  I  yob 

Of 

r\dyii  i.  i  i  <l\j 

1871 

J-1 062 

MAY  lyby 

no 

y<; 

i\dyin.  i  yn 

A\  A 

1871 

J-1 064 

CCD  1  QCQ 

rbb  I  yoo 

04 

1871 

J-1 065 

CCD  H  nC/1 

rbb  1yo4 

OU 

A  A 

1871 

J-1 066 

A  1         -\  QCQ 

AUo  lyOo 

1  c 
1  O 

k'nonff-l  QQfi 
FvOSOTT.  1  OOO 

A  0~7  A 

1 871 

J-1 067 

MAn  lyb4 

00 

Iranian  •  PPI 

1 871 

J-1  Ubo 

MHW  i  QCQ 

Nuv  l  yoo 

QQ 

Lfnonff  •  1  1  Q.9 

1871 

J-1 069 

SEP  1968 

59 

Merkin:442 

1871 

J-1 070 

MAY  1966 

68 

Schulman:1336 

1871 

J-1 071 

FEB  1987 

800 

Superior:885 

1872 

J-1 192 

MAY  1 966 

90 

Schulman:1192 

The  author  would  like  to  acknowledge  the  contribution  of  Dan  Hamelberg  for 
loaning  out  the  Hoidale  archive  for  numismatic  study.  Marjorie  Hoidale  was  pleased 
to  hear  that  her  husband's  notebooks  had  been  so  highly  valued  at  auction  and  that 
they  have  now  found  a  place  in  an  important  numismatic  library. 

Bibliography: 

1.  Auction  '89.  Jointly  presented  by  Rarcoa,  Superior,  Akers  and  Stack's, 
July  1989. 

2.  Gengerke,  Martin.  American  Numismatic  Auctions,  Woodside,  CA, 
August  1 990. 

3.  Hoidale,  Glenn.  Half  Dimes.  Sales  data  compiled  from  1955  to  1988. 

4.  Hoidale,  Glenn.  Pattern  and  Trial  Half  Dimes.  Sales  data  compiled  from  1 955 
to  1988. 

5.  Hoidale,  Marjorie.  Telephone  interview  with  the  author,  February  26,  2006. 

6.  Kolbe,  George.  Auction  Sale  Ninety-Eight.  Crestline,  CA,  November  2005. 

7.  Ponterio,  Rick.  E-mail  message  to  the  author,  February  27,  2006. 


9 


A  Transitional  1876  Proof  Trade  Dollar 


by 

William  H.  Cowburn,  Jr. 

A  date  set  of  proof  Trade  Dollars  contains  only  eleven  coins  from  1873  to  1883  if 
you  do  not  include  the  ultra  rare  1884  and  1885  issues.  While  collecting  the  proof 
issues  from  this  series  I  decided  to  expand  my  collection  by  adding  the  known 
varieties  for  the  1 875  and  1 876  dates  to  my  set.  This  meant  that  I  had  to  learn  the  key 
features  that  distinguished  the  Type  I  and  Type  II  dies  for  these  dates.  A  brief 
description  of  the  key  features  for  these  die  types  is  given  below. 

Obverse  Types 

Type  I  Obverse  -  The  ribbon  ends  point  sharply  to  the  left  and  Liberty  has  3  fingers 
wrapped  around  the  olive  branch. 

Type  II  Obverse  -The  ribbon  ends  point  straight  down  and  Liberty  has  4  fingers 
wrapped  around  the  olive  branch. 

Reverse  Types 
Type  I  Reverse  -There  is  a  berry  under  the  eagle's  claw. 
Type  II  Reverse  -  No  berry  under  the  eagle's  claw. 

Known  Varieties  for  Proof  Issues  of  1 875  and  1 876 

1875 -Type  l/l  and  Type  l/l I. 

1876  -  Type  l/l,  Type  l/ll  and  Type  ll/ll. 

Note  that  Type  I  obverse  dies  have  the  ribbon  ends  pointing  sharply  to  the  left  and 
3  fingers  wrapped  around  the  branch  while  Type  II  obverse  dies  always  have  the 
ribbon  ends  pointing  down  and  4  fingers  wrapped  around  the  branch.  Please 
remember  that  the  ribbon  ends  and  fingers  work  together  in  identifying  the  obverse 
types.  But  sometimes  things  are  not  always  what  they  seem  to  be! 

During  January  2004 1  saw  an  advertisement  from  a  knowledgeable  dealer  offering 
a  proof  1 876  Type  ll/ll  Trade  Dollar  for  sale.  This  was  known  to  be  a  rare  variety  and 
I  needed  an  example  for  my  expanding  Trade  Dollar  set  so  I  made  an  offer  to  buy  the 
coin.  We  agreed  on  a  price  and  he  sent  me  the  coin.  When  it  arrived,  I  looked  at  the 
ribbon  ends  on  the  obverse  and  saw  that  they  pointed  sharply  to  the  left,  thus  implying 
that  the  coin  had  a  Type  I  rather  than  a  Type  II  obverse.  I  contacted  the  dealer 
explaining  that  this  coin  appeared  to  have  a  Type  I  obverse.  He  told  me  to  return  the 
coin  for  a  refund  but  stated  that  he  had  examined  it  and  remembered  seeing  4  fingers 
wrapped  around  the  olive  branch  indicating  that  it  had  aType  II  obverse.  The  dealer's 
comments  startled  me!  I  had  always  looked  at  the  ribbon  ends  as  my  verification  point 
and  rarely  looked  at  the  fingers.  Could  it  be  that  we  had  both  missed  something  in  our 
examination  of  this  coin? 
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3  Fingers  Around  Olive  Branch  Ribbon  Ends  Point  Sharply  Left 

1876  Trade  Dollar  Type  I  Obverse 


4  Fingers  Around  Olive  Branch  Ribbon  Ends  Point  Straight  Down 

1876  Trade  Dollar  Type  II  Obverse 


11 


After  my  conversation  with  the  dealer  I  took  another  look  at  the  coin  and  was 
completely  amazed  by  what  I  found.  The  ribbon  ends  pointed  sharply  left  like  aType 
I  obverse  but  Liberty  had  4  fingers  wrapped  around  the  olive  branch  like  a  Type  II 
obverse.  What  was  this?  Was  it  a  counterfeit  or  was  it  something  else?  I  called  the 
dealer  and  told  him  that  I  wanted  to  keep  the  coin  because  of  its  conflicting  features. 
I  told  him  that  I  would  find  out  what  I  could  on  the  coin  but  that  there  was  nothing  on 
it  in  the  literature.  I  asked  some  Trade  Dollar  experts  if  they  had  seen  anything  like  the 
piece  that  I  had  just  identified.  Several  told  me  that  they  had  heard  of  such  a  coin  but 
no  one  was  able  to  produce  another  example. 

I  eventually  contacted  Q.  David  Bowers  at  American  Numismatic  Rarities  to  see  if 
he  knew  anything  about  this  unusual  coin.  Photographs  were  taken  and  a  meeting 
was  arranged  for  Frank  Van  Valen  of  ANR  to  examine  it  atthe  Baltimore  show  in  March 
2004.  I  was  concerned  that  the  coin  might  be  a  good  counterfeit  but  Van  Valen 
thought  that  it  looked  genuine.  However  he  also  indicated  that  it  certainly  wasn't  like 
anything  he  had  ever  seen.  We  then  went  around  the  bourse  floor  to  get  an  opinion 
on  the  coin  from  a  few  Trade  Dollar  experts  and  eventually  had  it  examined  by  David 
Lange  at  the  NGC  table.  He  declared  it  to  be  a  transitional  variety,  with  the  obverse 
die  between  the  Type  I  and  Type  II  designs.  We  have  therefore  decided  to  call  it  aType 
1 .5  obverse  design  since  it  fits  between  the  two  previously  known  obverse  types  for 
the  series. 

With  this  new  obverse  type  identified  I  decided  to  find  out  if  any  other  proof  1 876 
Type  1 .5  coins  were  appearing  on  the  market.  I  knew  that  this  would  be  a  good  first 
step  in  obtaining  an  estimate  for  the  rarity  of  this  new  variety  among  1 876  proof  coins. 
It  is  known  that  the  mintage  for  the  1 876  proof  Trade  Dollar  was  only  1 1 50  coins.  This 
mintage  was  split  up  among  Type  l/l,  Type  l/ll  and  Type  ll/ll  coins  with  Type  l/ll  being 
the  most  common  of  the  three  varieties.  We  now  must  include  the  Type  1 .5  variety 
with  the  Type  II  reverse  as  a  fourth  variety  for  this  date. 

Over  the  past  two  years  I  have  been  able  to  study  auction  records  for  1 876  proof 
Trade  Dollars  as  well  as  observe  coins  for  sale  at  major  conventions.  So  far  I  have 
been  able  to  locate  only  four  examples  of  the  Type  1 .5  variety  in  proof  condition.  With 
my  database  containing  information  on  about  1 00  examples  of  the  1 876  proof  Trade 
Dollar  I  have  estimated  the  relative  availability  of  the  four  types  as  follows: 

Relative  Availability  of  1876  Proof  Trade  Dollars  by  Type 

Type  l/l        Slightly  less  than  5%  of  total 
Type  l/ll        About  75%  of  total 
Type  ll/ll       Slightly  over  1 5%  of  total 
Type  1 .5       Slightly  less  than  5%  of  total 

All  of  the  Type  1 .5  coins  that  I  have  seen  have  aType  II  reverse.  We  still  don't  know 
how  many  of  these  pieces  may  exist  but  it  is  important  to  recognize  that  we  still  do 
not  know  everything  about  the  proof  coins  of  this  date.  Stack's  and  ANR  jointly 
conducted  The  Classics  Sale  that  included  the  Medio  Collection  in  June  2004.  Lot 
#  1 273  in  that  sale  was  a  proof  1 876  Type  l/ll  Trade  Dollar  that  included  the  following 
information  below  a  description  of  the  coin. 
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1876  Proof  Type  1.5  Trade  Dollar 
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Conventional  wisdom  among  Trade  Dollar  specialists  indicates  that  all  Type  I 
obverses  of  1876  have  three  fingers  on  the  underside  of  the  branch  hand  while  all 
Type  II  obverses  have  four  fingers  in  the  same  location.  Recently  a  collector  who 
specializes  in  Trade  Dollars  sent  us  images  of  a  proof  1 876  Trade  Dollar  with  a  Type 
I  obverse  that  has  four  fingers  beneath  the  branch,  the  same  as  found  on  Type  II 
obverses  of  this  date.  The  collector  brought  the  coin  to  the  March  2004  Baltimore 
show  and  Frank  Van  Valen  personally  confirmed  this  new  discovery.  The  coin  was 
then  shown  to  several  prominent  specialists  in  the  Trade  Dollar  series,  all  of  whom 
confirmed  that  it  was  a  new  discovery.  This  coin  is  now  being  referred  to  as  the  Type 
1 .5  obverse  but  it  remains  to  be  seen  if  coins  from  this  transitional  obverse  die  are  rare 
or  have  merely  gone  unnoticed  due  to  the  conventional  wisdom  that  all  Type  I  Trade 
Dollars  of  1 876  have  three  fingers  on  the  branch  hand.  It  would  be  interesting  to  know 
how  many  other  Type  1 .5  coins  will  be  identified  now  that  this  new  discovery  has  been 
confirmed. 

I  had  hoped  that  the  publicity  given  to  this  new  discovery  in  the  June  2004 
catalogue  would  encourage  other  collectors  to  search  for  more  examples  of  this  new 
variety.  I  now  hope  that  this  article  on  the  Type  1 .5  variety  will  increase  its  awareness 
among  Trade  Dollar  collectors  and  provide  additional  information  on  its  rarity. 

I  would  like  to  thank  Joe  Kirchgessner  for  his  observations  and  assistance  during 
the  two  years  that  I  have  been  searching  for  information  on  my  new  discovery.  I  would 
also  like  to  thank  Dick  Osburn,  Frank  Van  Valen,  Eugene  Bruder  and  Michael  Fey  for 
sharing  their  thoughts  and  knowledge  on  this  fascinating  series  of  coins. 


Type  I  Reverse  Type  II  Reverse 

Berry  Under  Eagle's  Claw  No  Berry  Under  Eagle's  Claw 
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Seated  Dollars  From  the  Civil  War 

by 

Dennis  Garstang 

Most  historians  refer  to  the  Civil  War  as  The  War  Between  the  States  but  my 
Southern  brethren  still  like  to  referto  it  as  The  Warof Northern  Aggression.  Regardless 
of  the  name  used  to  identify  this  conflict,  the  Civil  War  was  the  most  significant  event 
in  our  nation's  history  and  dramatically  altered  the  structure  of  human  existence 
during  the  last  half  of  the  19th  century.  I  have  had  a  lifelong  interest  in  this  historical 
period  with  family  roots  in  the  border  state  of  Missouri  and  ancestors  who  fought  on 
both  sides  of  the  conflict.  As  a  numismatist  my  interest  in  the  Civil  War  led  me  to  study 
the  business  strike  Seated  dollars  from  1 861  to  1 865  as  part  of  the  monetary  system 
in  a  wartime  economy.  In  this  article  I  will  provide  some  of  the  information  that  I  have 
gathered  on  these  issues  over  the  years. 

The  Coinage  Act  of  February  21 , 1 853  reduced  the  weight  of  the  half  dime,  dime, 
quarter  and  half  dollar  so  that  their  bullion  value  would  not  exceed  their  face  value. 
The  silver  dollar  continued  to  be  struck  at  its  old  weight  and  was  therefore  the  only 
silver  coin  worth  more  than  its  face  value  after  1 853.  These  coins  did  not  circulate  and 
many  were  melted  or  exported  as  bullion.  It  should  be  noted  that  a  dollar  was  a  fairly 
large  amount  of  money  during  the  Civil  War  with  a  soldier's  pay  at  about  $13  per 
month  and  a  cattle  drover's  pay  at  $30  per  month  until  the  1 880s.  This  relatively  high 
value  limited  the  number  of  dollars  that  were  saved  during  a  time  when  most  of  the 
collectors  lived  in  the  large  Eastern  cities  where  proof  coinage  was  preferred. 

The  Treasury  bags  of  silver  dollars  from  the  1960s  did  not  contain  any  Civil  War 
dollars  to  my  knowledge.  This  means  that  the  number  of  available  specimens  for 
these  dates  would  follow  normal  survival  patterns  and  not  be  influenced  by  old  hoards 
that  were  put  aside  during  the  19th  century.  I  believe  that  a  normal  survival  rate  for 


Mint  State  1862  Seated  Dollar 
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dollars  of  this  period  would  be  from  3%  to  5%.  The  total  mintage  for  the  1 861  to  1 865 
dollars  was  196,420.  A  minimum  3%  survival  rate  for  these  five  issues  would  imply  that 
about  5900  Civil  War  dollars  remain  in  the  collector  universe.  The  current  total 
certified  population  by  PCGS,  NGC  and  ANACS  for  the  five  Civil  War  dates  is  1 1 1 9. 
A  3%  survival  rate  would  mean  that  roughly  19%  of  the  surviving  specimens  have 
been  encapsulated  by  the  three  grading  services.  I  believe  that  this  is  a  realistic 
percentage  of  encapsulation  for  these  dates. 

Table  1  gives  the  certified  populations  for  Civil  War  dollars  by  grade.  The  table 
shows  that  the  total  number  of  certified  pieces  for  all  of  the  dates  is  roughly  the  same 
despite  some  differences  in  mintage.  All  of  the  dates  show  a  limited  number  of  pieces 
in  the  Good  to  Very  Fine  grades  only  because  most  of  the  lower  grade  pieces  have 
not  been  submitted  for  encapsulation.  There  are  fewer  mint  state  pieces  for  the  1 864 
and  1865  dates  but  these  issues  also  have  more  examples  in  the  EF  to  AU  grades. 
It  is  also  interesting  to  note  that  the  1862  dollar  has  the  highest  number  of  certified 
specimens  despite  having  the  lowest  mintage  of  the  five  Civil  War  dates. 


Table  1 

Encapsulated  Seated  Dollars  1861  to  1865 
Totals  by  Date  and  Grade  for  PCGS,  NGC  and  ANACS  Coins 


Good-VF 

EF-AU 

Mint  State 

Date 

Mintage 

4-35 

40-58 

60-70 

Total 

1861 

78,500 

22 

90 

109 

221 

1862 

12,090 

20 

102 

111 

233 

1863 

27,660 

31 

97 

92 

220 

1864 

31,170 

46 

134 

44 

224 

1865 

47,000 

38 

128 

55 

221 

Total 

196,420 

157 

551 

411 

1119 

A  few  additional  comments  are  given  below  for  each  of  these  dates.  Some 
information  is  also  provided  on  the  examples  from  the  Legend  Collection  that 
contains  some  of  the  finest  known  coins  in  the  Seated  dollar  series. 

1861 

Mintage:  78,500.  This  date  is  more  difficult  to  obtain  than  its  mintage  would  seem 
to  suggest.  Examples  often  lack  detail  on  Liberty's  head  but  the  reverse  typically  has 
sharp  detail  through  the  eagle's  wings  and  shield.  The  example  from  the  Legend 
Collection  has  been  graded  MS-64  and  has  been  described  as  beautiful  and  frosty 
with  warm  golden  brown  toning  about  the  periphery.  Total  number  of  certified  pieces: 
221. 

1862 

Mintage:  12,090.  This  date  has  the  lowest  mintage  of  the  Civil  War  period  but  it 
is  more  often  available  than  its  mintage  would  suggest.  Examples  usually  show  good 
detail  on  Liberty's  head  and  gown  and  the  reverse  typically  has  sharp  detail  through 
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the  eagle's  feathers  and  shield.  The  example  from  the  Legend  Collection  has  been 
graded  MS-65  and  has  been  described  as  a  deeply  toned  gorgeous  gem  with  warm 
rose  centers  surrounded  by  deep  electric  blue  fields  around  the  periphery.  Total 
number  of  certified  pieces:  233. 

1863 

Mintage:  27,660.  This  is  probably  the  toughest  date  to  obtain  in  the  1 861  to  1 865 
series.  Examples  are  usually  very  well  struck  with  sharp  detail  on  both  the  obverse 
and  reverse.  The  example  from  the  Legend  Collection  has  been  graded  MS-66  and 
has  been  described  as  a  superior  example  with  beautiful  velvet  mint  frost  on  the 
devices.  Total  number  of  certified  pieces:  220. 

1864 

Mintage:  31,170. 1  have  seen  more  low  grade  coins  of  this  date  than  for  any  of  the 
other  four  issues.  Examples  are  usually  well  struck  with  sharp  detail  on  both  the 
obverse  and  reverse.  The  example  from  the  Legend  Collection  has  been  graded  MS- 
66  and  has  been  described  as  a  beautiful  coin  with  nearly  perfect  fields  and  gorgeous 
luster.  Total  number  of  certified  pieces:  224. 

1865 

Mintage:  47,000.  This  date  has  the  second  highest  mintage  of  this  era  and 
examples  are  normally  available  to  the  interested  collector.  Examples  are  usually  well 
struck  with  sharp  detail  on  both  the  obverse  and  reverse.  This  is  the  last  of  the  no 
motto  issues  in  the  Seated  dollar  series.  The  example  from  the  Legend  Collection  has 
been  graded  MS-65  and  has  been  described  as  showing  a  light  hint  of  golden  toning 
with  amazing  mint  bloom  on  nearly  perfect  surfaces.  Total  number  of  certified  pieces: 
221. 

A  final  component  to  this  article  will  be  a  pricing  analysis  for  these  five  dates  in  the 
Civil  War  series.  I  have  recorded  the  prices  realized  for  63  coins  from  these  issues  that 
have  appeared  in  major  auctions  over  the  past  three  years.  These  pieces  were  all 
certified  by  PCGS,  NGC  or  ANACS  with  grades  from  F-1 2  to  MS-64  and  they  had  an 
average  grade  of  AU-51 .4.  The  ANACS  coins  generally  sold  for  somewhat  less  than 
the  PCGS  and  NGC  coins  but  I  included  them  in  an  effort  to  increase  the  sample  size 
for  each  of  the  dates.  I  compared  the  prices  realized  to  the  listed  prices  in  Coin  Values 
that  are  published  monthly  by  Coin  World.  The  listed  prices  in  Table  2  are  from  the 
June  2006  issue  of  Coin  Values  while  the  final  column  gives  the  prices  realized  as 
compared  to  the  listed  prices  in  Coin  Values. 

The  listed  prices  in  Coin  Values  are  taken  as  a  pricing  reference  because  virtually 
everyone  has  access  to  this  information  and  this  pricing  guide  is  being  used  more 
frequently  in  the  dealer  community.  Table  2  shows  that  all  five  dates  are  listed  at  about 
the  same  price  in  MS-60  while  1 861  and  1 862  dollars  are  listed  at  nearly  double  the 
price  of  1 863, 1 864  and  1 865  dollars  in  VF  and  EF.  Overall  the  prices  realized  for  the 
sample  of  63  coins  at  major  auctions  agreed  very  well  with  the  listings  for  all  five  dates. 


Table  2 

Encapsulated  Seated  Dollars  1861  to  1865 


Prices  Realized  Compared  to  Listed  Prices  in  Coin  Values 


\  /r- 

VF 

EF 

AU 

AU 

MS 

Percent  of 

uate 

20 

40 

50 

55 

60 

Coin  Values 

1861 

$1000 

$1500 

$2000 

$2500 

$3000 

91 

1862 

1000 

1500 

2000 

2500 

3200 

97 

1863 

600 

800 

1500 

2000 

3000 

97 

1864 

550 

800 

1500 

2000 

3000 

108 

1865 

550 

800 

1500 

2000 

3000 

99 

Specifically,  the  prices  realized  for  1 861  dollars  averaged  out  to  91  %  of  the  listed 
prices  in  Coin  Values  while  the  average  prices  realized  was  very  close  to  the  listed 
prices  for  1 862,  1 863  and  1 865  dollars.  Only  the  1 864  dollar  had  an  average  prices 
realized  in  excess  of  Coin  Values  at  108%  of  the  listed  prices.  In  general  the  Coin 
Values  listings  are  currently  very  good  indicators  of  the  prices  realized  for  Civil  War 
dollars. 

I  hope  that  the  information  provided  for  Civil  War  dollars  will  be  useful  for  some 
purchasing  decisions  in  the  series.  Any  comments  on  the  information  contained  in 
this  article  can  be  sent  to  the  author  at  dwg@fidnet.com. 

LSCC  Annual  Meeting 

The  33rd  Annual  Meeting  of  LSCC  will  be  held  in  conjunction  with  the  115th 
Anniversary  Convention  of  the  American  Numismatic  Association.  The  convention 
will  be  held  at  the  Colorado  Convention  Center  in  Denver,  Colorado  from  August  1 6lh 
to  August  1 9th  2006.  The  club  meeting  has  been  scheduled  for  9:00  am  on  Thursday 
August  17th  in  Room  712  at  the  Convention  Center.  There  will  be  an  announcement 
of  the  results  of  this  year's  election  of  officers,  a  financial  report  for  the  current  club 
year  by  the  Secretary-Treasurer,  a  vote  to  set  dues  for  the  next  club  year  and  a  report 
on  the  work  being  done  to  prepare  Collective  Volume  Number  Five  for  publication. 
I  would  also  like  to  encourage  club  members  to  report  any  new  developments  on 
Seated  coinage  that  they  have  observed  during  the  past  year. 

Other  club  business  will  also  be  discussed  at  the  meeting.  There  will  be  a  report 
on  the  survey  to  identify  the  Ten  Greatest  San  Francisco  Seated  Coins  that  was 
conducted  during  May  2006.  Some  results  from  the  club  survey  on  Seated  dimes 
will  be  presented  and  plans  for  the  next  survey  on  Seated  quarters  during  January 
2007  will  be  discussed.  The  publication  of  Issue  #100  of  the  Gobrecht  Journal  in 
November  2007  will  be  a  significant  accomplishment  by  the  club  and  ideas  on  how 
to  make  it  a  special  club  event  will  be  presented.  This  will  be  an  important  meeting 
for  the  club  as  we  work  to  create  better  services  for  members  in  the  coming  years. 
Please  try  to  attend. 

The  Editor 
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USCOINSNUT 


HALF  DIMES 

1872          ANACS  EF-40   $65 

DIMES 

1838          ANACS  EF-40,  Small  Stars   $250 

1842-0       PCGSF-12   45 

1856          Small  Date,  PCGS  VF-35   60 

1 873-CC      With  Arrows,  PCGS  VF-35    1 6,950 

QUARTERS 

1872-CC      NGCG-4   $1895 

1872-  CC      NGCVG-8    2700 

1 873-  CC      NGCVG-8   19,995 

HALF  DOLLARS 

1871-  CC      PCGSXF-40   $3800 

1872-  S       G-VG   30 

SEATED  DOLLARS 

1840          NGCAU-50   $1450 

1843  ICGXF-45    675 

1844  PCGS  MS-62    8950 

1846  PCGS  VF-35    495 

1847  PCGSAU-50   775 

1852         Judd  134,  pattern,  copper,  NCS/NGC,  plated  noted  on  holder, 

Proof-55  in  terms  of  actual  wear,  extremely  rare,  high  R7, 

second  known  specimen,  a  unique  opportunity   28,000 

1865  PCGSVF-20    795 

1 866  PCGS  Proof-65  RB,  Judd  541 ,  finest  graded  by  any  service   1 8,950 

1869          PCGSVF-25    495 

1 871  -CC     VG-8,  bright  from  past  cleaning   31 00 

1872  PCGS  XF-45,  Breen  #5491    495 

1 873-  CC      PCGSXF-40    24,995 

TRADE  DOLLARS 

1874          PCGSEF-45   $435 

1874-  CC      PCGS  XF-45    775 

1875-  S/CC    PCGS  MS-60  PQ    6995 

1876-  CC      PCGSMS-61    9200 

1877-  CC      PCGSMS-63    12,500 

1878-  CC      NGCXF-40   4150 


Photographs  of  the  listed  coins  are  available  on  my  website:  uscoinsnut.com.  To  enlarge 
photographs,  move  pointer  to  bottom  right  corner  of  picture  and  then  left  click  with  mouse. 

Robert  P.  Guardiano  •  LSCC#1035 

E-mail:  Robert@uscoinsnut.com 
Telephone:  (631)  673-6092  from  7PM  to  10PM  EST 
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Rare  1840  Dime  Splasher  Shows  Trial  Design 

by 

Tom  DeLorey 

The  description  of  Lot  #4594  in  the  Heritage  FUN  Auction  of  January  2006 
includes  a  good  picture  of  the  1 840  white  metal  dime  splasher  that  is  listed  as  Judd 
A1 840-2  in  the  standard  reference  book  on  pattern  coins.  This  picture  strongly 
supports  the  theory  that  the  1 841  No  Drapery  dime  is  the  product  of  an  obverse  hub 
variation  that  was  never  adopted  for  regular  use.  The  1 841  No  Drapery  dime  has  long 
been  dismissed  by  many  as  a  mere  unfortunate  example  that  was  struck  from  a 
grossly  over  polished  obverse  die  but  this  splasher  suggests  otherwise.  The  drapery 
below  the  elbow  was  polished  off  some  Seated  dies  but  this  defect  is  usually  seen  on 
half  dollars  where  the  drapery  is  in  much  lower  relief. 

Christian  Gobrecht  was  a  good  designer  and  a  proud  craftsman  as  evidenced  by 
his  constant  tinkering  with  various  designs  to  improve  their  appearance  during  the 
1 830s.  He  must  have  been  frustrated  by  the  fact  that  Robert  Ball  Hughes  was  given 
the  task  of  remodeling  his  Seated  designs.  We  all  know  that  the  Hughes  With  Drapery 
obverse  was  eventually  used  for  regular  issue  Seated  dimes  but  this  splasher 
suggests  that  Gobrecht  or  others  at  the  mint  were  involved  in  die  trials  before  the 
Hughes  design  was  adopted. 

The  1840  dime  splasher  is  a  white  metal  impression  from  a  die  with  the  regular 
Hughes  Liberty  Seated  motif  that  is  unfinished  in  the  area  under  both  arms.  Tooling 
marks  around  the  central  motif  suggest  some  experimentation  in  the  completion  of 
the  new  design.  It  appears  that  some  metal  was  removed  below  Miss  Liberty's  arm 
to  the  left  of  the  pole  creating  a  curved  opening  between  her  torso  and  upper  arm. 

The  curved  depression  that  boldly  separates  the  arm  and  torso  on  the  1 840  dime 
splasher  is  very  nearly  duplicated  on  the  1841  No  Drapery  proof  dime  that  shows 
absolutely  no  evidence  of  die  polishing.  There  is  also  no  evidence  of  a  reduction  in 


1840  Dime  Splasher  1841  No  Drapery  Proof  Dime 
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the  relief  of  the  arm  on  the  1 841  No  Drapery  dime  as  one  might  expect  on  a  severely 
polished  die.  Consider  the  case  of  the  1 937-D  Three-Legged  Buffalo  nickel  were  so 
much  of  the  reverse  field  was  removed  by  excessive  die  polishing  that  the  lowest  relief 
of  the  leg  was  also  removed  from  the  die.  The  1841  No  Drapery  dime  shows  no 
evidence  of  design  weakness  due  to  die  polishing. 

As  further  evidence  that  the  1 840  dime  splasher  was  used  as  a  working  model  for 
the  1841  No  Drapery  hub,  the  splasher  shows  additional  tooling  marks  between 
Liberty's  arm  and  torso  on  the  left,  a  smooth  area  on  the  1 841  No  Drapery  dime.  This 
is  a  design  element  that  does  not  appear  on  any  other  Liberty  Seated  design.  The 
tooling  on  the  1840  dime  splasher  between  both  arms  and  the  torso  provides 
evidence  of  a  unique  and  deliberate  design  change  that  was  used  to  create  the  hub 
for  the  1841  No  Drapery  proof  dime.  It  is  not  known  whether  the  1841  No  Drapery 
dime  was  a  pattern  coin  or  a  proof  struck  for  collectors  but  its  design  was  never 
adopted  for  regular  issue  coinage.  The  splasher  puts  to  rest  the  old  belief  that  the 
1841  No  Drapery  dime  was  merely  the  product  of  an  over  polished  Hughes  With 
Drapery  obverse  die. 


ft 


Collective  Volume  Number  Five 


Last  summer  I  brought  a  draft  copy  of  the  643  page  manuscript  for  Collective 
Volume  Number  Five  to  the  2005  ANA  Convention.  This  manuscript  was  available  for 
inspection  by  interested  club  members  at  our  Annual  Meeting  in  San  Francisco.  Upon 
returning  home  I  carefully  reviewed  all  643  pages  of  the  manuscript  looking  for 
positioning  and  spelling  errors  due  to  upgrades  in  the  software  since  publication  of 
the  individual  issues.  Several  hundred  errors  were  found  and  corrected  and  over  1 00 
of  the  original  pictures  were  upgraded.  We  were  about  ready  to  prepare  the  computer 
disk  for  publication  when  there  was  a  massive  failure  of  the  hard  drive  at  Printpoint 
that  infected  the  backup  system.  At  first  it  appeared  that  the  entire  643  page 
manuscript  had  been  lost  and  that  publication  of  the  new  collective  volume  would  be 
impossible.  However  Printpoint  hired  a  recovery  expert  who  salvaged  most  of  the 
manuscript  but  over  300  pictures  were  lost  and  new  errors  were  created  in  the  text. 
Over  a  period  of  several  months  we  were  able  to  replace  the  lost  pictures  and  correct 
the  new  errors  so  that  we  are  again  nearly  ready  for  publication.  It  has  been  a  slow 
process  since  work  on  the  collective  volume  frequently  had  to  be  put  aside  to  meet 
the  publication  schedule  for  each  new  issue  of  the  Gobrecht  Journal. 

Club  members  will  be  informed  as  soon  as  the  new  collective  volume  is  ready  for 
publication.  Orderformswill  besenttoall  active  club  members  so  that  they  can  obtain 
a  copy  of  the  new  volume  at  a  prepublication  price. 

The  Editor 
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A  Business  Strike  1876  Type  1.5  Trade  Dollar 

by 

Michael  S.  Fey 

An  article  by  Joe  Kirchgessner  in  Issue  #69  of  the  journal  described  the  1 876  Type 
ll/ll  business  strike  Trade  Dollar  as  a  very  rare  and  difficult  variety  to  obtain.  I 
rememberthat  the  author  reported  seeing  only  a  single  example  of  this  variety  among 
the  730  Trade  Dollars  from  past  auction  catalogues  that  he  included  in  his  die  variety 
analysis.  After  this  article  appeared  in  July  1 997  I  began  to  search  for  an  1 876  Type 
ll/ll  coin  and  my  efforts  were  finally  rewarded  on  March  23,  2002  when  I  found  a  VF- 
30  specimen.  I  continued  searching  for  examples  of  this  rare  variety  and  was 
fortunate  enough  to  find  another  example  in  a  VF-20  grade  on  July  5,  2004. 

I  met  Joe  Kirchgessner  at  the  Portland  ANA  Convention  in  August  1 998  following 
the  publication  of  his  article  and  we  discussed  the  information  in  his  charts  and 
graphs.  I  was  very  impressed  by  his  knowledge  of  Trade  Dollars  and  urged  him  to 
write  a  book  on  the  series.  After  purchasing  my  second  1 876  Type  ll/ll  coin  I  examined 
both  pieces  side  by  side  and  noticed  that  the  eagle's  wing  on  the  left  side  of  the 
reverse  was  doubled  along  the  edge.  I  told  Kirchgessner  about  the  doubling  on  my 
circulated  Type  ll/ll  coins  and  indicated  that  I  would  send  him  information  on  any  new 
discoveries  that  I  made.  I  was  surprised  when  he  told  me  that  his  coin  did  not  show 
the  same  doubling.  At  the  time  I  thought  it  was  strange  I  could  see  doubling  on  my 
low  grade  specimens  but  that  it  was  not  visible  on  his  coin. 

There  are  several  features  that  distinguish  the  Type  I  and  Type  II  obverses  in  the 
Trade  Dollar  series  but  I  remember  learning  that  Liberty  has  3  fingers  below  the  olive 
branch  on  the  Type  I  obverse  while  she  has  4  fingers  on  the  Type  II  obverse.  This 
information  is  sufficient  to  determine  the  obverse  type  and  I  used  it  exclusively  to 
identify  die  type  for  the  series.  I  have  since  learned  that  other  collectors  frequently  use 
a  different  key  feature  to  distinguish  the  obverse  types.  On  the  Type  I  obverse  the 
LIBERTY  ribbon  tips  point  to  the  left  while  on  the  Type  II  obverse  the  LIBERTY  ribbon 
tips  point  down. 


1876  Type  1.5  Trade  Dollar  Certified  as  PCGS  MS-61 
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While  viewing  lots  for  the  Heritage  auction  at  the  2006  FUN  show  I  found  an 
interesting  mint  state  1876  Trade  Dollar  in  Lot  #4462  of  the  sale.  I  had  previously 
reviewed  the  catalogue  description  as  "Type  I  obverse,  Type  II  reverse  with  moder- 
ately proof-like  fields."  My  heart  skipped  a  beat  when  I  noticed  that  Liberty  had  4 
fingers  around  the  olive  branch.  I  wondered  if  this  could  be  a  cataloguing  error  or  if 
maybe  the  cataloguer  used  the  position  of  the  ribbon  tips  to  identify  the  obverse  type. 
I  was  quite  anxious  for  several  days  about  the  prospect  of  bidding  on  this  amazing 
coin  and  wondered  if  anyone  else  might  have  noticed  its  unusual  features.  Fortu- 
nately for  me,  I  was  able  to  purchase  this  lot  at  the  opening  reserve  without 
competition  from  other  specialists. 

I  showed  my  new  coin  to  Eugene  Bruder  and  after  a  careful  examination  he 
indicated  that  it  must  be  a  transitional  variety.  It  had  the  Type  I  ribbon  on  the  obverse 
and  the  Type  II  reverse  but  Liberty  also  had  4  fingers.  When  I  returned  home  I 
contacted  Joe  Kirchgessner  and  told  him  about  my  new  acquisition.  He  put  me  in 
touch  with  Bill  Cowburn  who  had  an  exhibit  at  the  2006  FUN  show  entitled  A 
Transitional  Proof  1876  Trade  Dollar.  It  was  decided  to  temporarily  call  this  new 
transitional  variety  a  Type  1 .5  Trade  Dollar  until  further  studies  could  be  conducted 
on  the  distinguishing  features  of  the  Type  I,  Type  1 .5  and  Type  II  obverse  dies  in  the 
series. 

Joe  Kirchgessner  has  pointed  out  that  this  variety  may  not  have  come  from  a 
transitional  hub  but  it  might  have  been  struck  from  a  left  over  obverse  die  after  an 
engraver  simply  added  a  fourth  finger  to  a  Type  I  die.  It  is  possible  mint  officials 
noticed  that  the  old  design  had  only  three  fingers  and  took  steps  to  correct  this  feature 
on  any  remaining  Type  I  dies  that  were  still  on  hand.  Studies  by  Bill  Cowburn  have 
shown  that  Type  1 .5  obverse  dies  were  also  used  to  strike  1 876  proof  coins. 

After  purchasing  the  1876  Type  1.5  coin  at  the  Heritage  auction  I  examined  it 
carefully  and  noticed  that  it  also  had  doubling  along  the  eagle's  wing  like  that  on  my 


4  Fingers  on  Obverse  Doubled  Wing  on  Reverse 

1876  Business  Strike  Type  1.5  Trade  Dollar 
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two  circulated  examples  of  theType  11/11  variety.  I  examined  the  coins  side  by  side  and 
noticed  that  the  doubling  was  identical  on  all  three  pieces.  It  was  clear  that  all  three 
coins  had  been  struck  from  the  same  reverse.  I  turned  the  three  coins  over  and  then 
examined  the  obverses  side  by  side.  This  is  when  I  made  another  shocking  discovery. 
My  two  circulated  Type  11/11  coins  were  not  examples  of  this  rare  variety!  Instead  they 
turned  out  to  be  two  more  examples  of  the  Type  1 .5  variety.  I  suddenly  understood 
why  Joe  Kirchgessner  wasn't  able  to  see  doubling  along  the  eagle's  wing  on  his  high 
grade  Type  ll/ll  coin.  We  were  looking  at  two  different  reverses.  I  was  describing  a 
characteristic  for  the  business  strike  Type  1 .5  variety  and  he  was  looking  at  a  Type 
ll/ll  coin.  The  end  result  of  this  research  is  that  I  still  do  not  own  an  example  of  the  rare 
Type  ll/ll  variety  but  instead  now  own  three  examples  of  the  new  Type  1 .5  variety.  It 
has  been  an  exciting  numismatic  adventure  and  I  feel  privileged  to  have  been  one  of 
the  collectors  to  discover  this  exciting  new  variety. 

At  this  time  Type  1 .5  coins  should  be  considered  ultra  rare  as  only  a  few  proof  and 
business  strike  coins  have  so  far  been  identified.  I  have  currently  seen  only  four 
examples  of  the  1 876  Type  1 .5  business  strike  Trade  Dollar,  the  finest  of  which  is  the 
PCGS  MS-61  coin  that  I  purchased  in  the  Heritage  auction  at  the  2006  FUN  show.  I 
find  it  amazing  that  it  has  taken  collectors  1 30  years  to  identify  this  interesting  variety 
in  the  Trade  Dollar  series. 

I  would  like  to  thank  Joe  Kirchgessner,  Bill  Cowburn  and  Eugene  Bruder  for  their 
assistance  in  unraveling  the  mysteries  surrounding  the  Type  1 .5  Trade  Dollar.  It  has 
been  a  rewarding  experience  to  be  part  of  a  research  effort  to  identify  the  secrets  of 
this  previously  unknown  die  type. 


Two  Rare  1873  Seated  Varieties 

1873   With  Arrows  Doubled  Die  Obverse  Dime. 

Solid  VF-30  original  coin    $1499 

1873    No  Arrows  Closed  3  Quarter.  Solid  Fine,  original, 

very  difficult  to  find   $299 

Ron  Feuer  •  LSCC  #775 

E-mail:  RFcoins@bellsouth.net  •  Telephone:  (704)  540-5641 

V  .  
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The  Jules  Reiver  Sale 

by 

Dick  Osburn 

I  considered  it  a  privilege  to  attend  the  sale  of  the  Jules  Reiver  Collection  that  was 
conducted  by  Heritage  Numismatic  Auctions  during  January  2006.  It  was  a  fantastic 
educational  experience  to  view  the  lots  from  this  fabulous  collection  that  was 
assembled  over  a  period  of  many  years  by  one  of  the  leading  numismatic  scholars 
of  ourtime.  Thefocus  of  the  sale  was  on  early  Bust  coinage,  but  the  Seated  collections 
included  many  rare  date  coins  that  seldom  appear  at  auction  in  any  grade.  While 
many  of  the  Seated  coins  were  not  of  the  highest  quality,  the  Seated  collections  were 
virtually  complete  by  date  and  mint  and  offered  some  classic  rarities  to  the  interested 
collector.  I  spent  nearly  eight  hours  viewing  and  taking  notes  on  the  Seated  coins 
alone.  Afew  of  the  coins  in  the  sale  went  for  astronomical  prices  but  many  of  the  prices 
realized  were  very  reasonable.  The  prices  listed  in  this  article  are  the  hammer  prices 
plus  the  1 5%  buyer's  fee  and  therefore  represent  the  actual  prices  paid  for  each  lot. 

The  noon  session  on  Thursday  January  26th  began  with  minor  US  coinage  but  also 
included  Seated  half  dimes,  dimes,  quarters  and  twenty  cent  pieces.  The  half  dime 
collection  was  complete  by  date  and  mint,  missing  only  the  unique  1 870-S  half  dime. 
Most  of  the  coins  were  in  the  AU-58  to  MS-62  grade  range  with  a  few  dates 
represented  by  proof  coins.  The  1 844-0  half  dime  was  an  example  of  the  V-1  variety 
with  the  Large  0  mintmark  and  with  a  normal  die  alignment.  It  was  graded  NGC  AU- 
53  but  it  was  not  a  premium  quality  specimen.  It  sold  for  $2300.  The  1 846  half  dime 
was  graded  NGC  AU-55  but  it  was  a  little  dull  and  there  were  some  light  pin  scratches 
on  the  reverse.  It  still  sold  for  a  respectable  price  of  $6325.  The  1 853-0  No  Arrows  half 
dime  was  graded  NCS  AU  details,  improperly  cleaned  and  sold  for  $2300.  The  rare 
Philadelphia  dates  from  the  Civil  War  era  were  represented  by  proof  coins  with  the 
exception  of  the  1 864  date.  The  1 864  half  dime  was  a  beautifully  toned  slider  that  was 
graded  NGC  AU-58  and  sold  for  a  strong  price  of  $1380. 

The  Seated  dimes  were  mostly  in  grades  from  XF  to  AU  but  there  were  a  few 
notable  exceptions.  The  1844  dime  was  graded  NGC  F-15  and  sold  for  $920.  The 
1 846  dime  was  only  a  damaged  VG  that  was  graded  NCS  VG  details,  reverse  damage 
but  it  still  brought  a  very  respectable  $253.  A  nice  problem  free  1858-S  dime  was 
graded  NGC  XF-45  and  brought  $1 61 0.  The  low  mintage  Philadelphia  dates  from  the 
1 860s  were  represented  by  proof  coins  with  the  exception  of  the  1 866  issue.  The  1 866 
dime  was  graded  NCS  AU  details,  improperly  cleaned  and  brought  a  respectable 
$1 035.  The  1 871  -CC  dime  was  graded  NCS  VG  details,  damaged  and  sold  for  $2530. 
The  1872-CC  dime  was  graded  NCS  Fine  details,  improperly  cleaned  and  sold  for 
$2070. 1  thought  that  this  was  a  bargain  since  the  coin  had  at  least  F-1 5  details.  The 
1873-CC  dime  was  graded  NGC  VG-10  and  brought  $5175,  another  possible 
bargain.  The  1 874-CC  dime  was  not  represented  in  the  sale.  The  1 878-CC  dime  was 
a  beautiful  coin  with  original  luster  that  was  graded  NGC  XF-40.  It  sold  for  a  bargain 
price  of  $403.  The  1 885-S  dime  was  graded  NCS  AU  details,  improperly  cleaned  and 
brought  $3220. 

The  twenty  cent  piece  series  was  represented  by  some  very  high  grade  coins.  An 
1 875  twenty  cent  piece  was  graded  NGC  MS-65  and  brought  $6900.  Another  coin  of 


25 


the  same  date  was  graded  NGC  MS-67  and  sold  for  $20,700.  These  were  two  of  the 
nicest  coins  in  the  collection.  The  1 877  twenty  cent  piece  was  a  beautiful  coin  that  was 
graded  NGC  Proof-63  Cameo  and  it  sold  for  $7475.  The  1 878  twenty  cent  piece  was 
graded  NGC  Proof-62  and  brought  $2990.  Another  coin  of  the  same  date  was  graded 
NGC  Proof-63  and  sold  for  $4600. 

Many  rare  date  Seated  quarters  were  available  in  nice  circulated  grades  and 
represented  good  purchasing  opportunities forthe  serious  quarter  collector.  The  rare 
1840-O  With  Drapery  quarter  with  the  Large  O  mintmark  was  graded  NGC  AU-53.  It 
was  one  of  the  finest  known  examples  of  this  variety  but  it  might  have  been  slightly 
over  graded.  It  sold  for  a  very  reasonable  price  of  $6900.  The  1842-0  Small  Date 
quarter  was  graded  NCS  AU  details,  improperly  cleaned.  Although  it  had  definitely 
been  cleaned  it  had  a  very  nice  appearance  and  sold  for  $8625,  a  very  reasonable 
price  for  this  rare  and  under  appreciated  variety.  The  1849-0  quarter  was  graded 
NGC  VG-1 0  and  sold  for  $1 438.  The  1 851  -O  quarter  was  graded  NGC  AU-50  and  sold 
for  a  bargain  price  of  $2760.  The  1 852-0  quarter  was  graded  NCS  VF  details,  obverse 
scratched  but  still  brought  a  respectable  $920.  The  1853  No  Arrows  quarter  was 
graded  NCS  Fine  details,  improperly  cleaned.  I  had  a  hard  time  detecting  the 
cleaning,  but  the  holder  apparently  scared  some  bidders  away  as  this  rare  variety 
went  for  only  $1150.  The  1853-0  quarter  was  graded  NGC  AU-53.  It  had  a  nice 
appearance  and  sold  for  $1 955.  The  1 864-S  quarter  was  graded  NGC  F-1 2  and  sold 
for  $1 093.  The  1 866-S  quarter  was  graded  NGC  F-1 5  and  sold  for  $1 265.  The  1 867- 
S  quarter  was  graded  NGC  VG-1 0  and  sold  for  $920.  These  last  three  lots  show  that 
even  well  circulated  rare  date  quarters  are  bringing  good  prices  in  the  current  market. 
The  1870-CC  quarter  was  graded  NCS  AU  details,  improperly  cleaned  and  sold  for 
$23,000.  The  1 871  -CC  quarter  was  graded  NCS  VF  details,  improperly  cleaned  and 
sold  for  $9775.  The  1872-CC  quarter  was  graded  NGC  G-6  and  sold  for  $1610.  The 


1840-O  With  Drapery  Quarter  in  NGC  AU-53  from  Reiver  Sale 
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1873-CC  With  Arrows  quarter  was  graded  NCS  Fine  details,  reverse  damage  and 
sold  for  $6325. 1  thought  that  the  price  for  all  of  these  rare  Carson  City  quarters  was 
very  reasonable. 

The  Seated  half  dollars  were  sold  during  the  evening  session  on  Thursday  January 
26th  and  the  collection  included  many  nice  coins  in  AU  and  higher  grades.  There  were 
very  few  Seated  varieties  but  the  1 842  Small  Date  half  dollar  was  a  rare  WB-1 03  coin 
with  a  doubled  die  reverse  that  was  graded  NGC  AU-55. 1  liked  the  coin  so  much  that 
I  bought  it  myself  for  $1 840.  The  rare  1 851  half  dollar  was  graded  NGC  AU-58  and  sold 
for  a  reasonable  price  of  $2070.  The  1852  half  dollar  was  graded  NGC  MS-62  and 
brought  a  very  reasonable  $1 955.  The  rare  1 852-0  half  dollar  was  graded  NGC  AU- 
53  and  sold  for  $1 495.  The  1 855-S  half  dollar  was  graded  NCS  AU  details,  improperly 
cleaned  and  sold  for  $2990.  This  coin  was  definitely  very  dull  from  the  cleaning  but 
it  had  very  strong  details  and  was  a  very  good  buy  for  some  collector.  The  1 866-S  No 
Motto  half  dollar  was  graded  NGC  XF-45  and  brought  a  very  strong  $21 85.  The  1 870- 
CC  half  dollar  was  graded  NGC  VF-35  and  brought  a  respectable  $12,650.  It  was  a 
nice  faintly  lustrous  coin,  very  original  and  a  bargain  considering  its  quality.  The  1 871  - 
CC  half  dollar  was  graded  NGC  VF-25  and  brought  a  very  strong  price  of  $2530.  The 
1 873-CC  No  Arrows  half  dollar  was  graded  NCS  XF  details,  improperly  cleaned  and 
sold  for  $1 495.  The  1 873-CC  With  Arrows  half  dollar  was  graded  NGC  VF-35  and  was 
a  nice  problem  free  coin  that  brought  $1840.  The  1874-CC  half  dollar  was  graded 
NCS  XF  details,  improperly  cleaned  and  sold  for  $3910.  This  strong  price  indicates 
the  difficulty  that  collectors  have  encountered  locating  an  example  of  this  rare  date. 
The  1876  half  dollar  was  graded  NGC  Proof-64  Cameo  but  it  was  really  a  business 
strike  even  though  it  had  the  appearance  of  a  proof  coin.  It  was  an  example  of  one 
of  the  two  varieties  listed  in  the  Wiley-Bugert  guide  as  WB-1 03  with  an  errant  6  in  the 
denticles.  I  bought  this  coin  myself  for  $1840.  The  1876-CC  half  dollar  was  graded 
NGC  MS-61  prooflike  and  it  had  the  appearance  of  a  presentation  strike.  I  purchased 


1842  WB-1 03  Small  Date  Half  Dollar  in  NGC  AU-55  from  Reiver  Sale 
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this  one  as  well  for  $3220.  The  1 878-CC  half  dollar  was  graded  NGC  VF-30  and  sold 
for  $2530.  It  was  a  very  nice  original  coin  that  I  thought  was  conservatively  graded  and 
well  worth  the  price.  The  1 878-S  half  dollar  was  graded  NCS  AU  details,  improperly 
cleaned  but  certainly  the  highlight  of  the  Seated  half  dollars  in  the  sale.  The  coin 
showed  numerous  hairlines  from  cleaning  but  it  had  AU-58  details  and  its  color  was 
very  appealing.  It  went  to  an  internet  bidder  who  was  probably  very  happy  to  add  what 
must  have  been  the  final  coin  to  his  set  of  Seated  half  dollars  for  $58,075. 

The  Seated  dollars  were  preceded  by  four  lots  of  Gobrecht  dollars.  The  1 836  J-60 
dollar  was  graded  NGC  Proof-50  and  sold  for  $1 4,950.  Another  example  of  the  same 
variety  was  graded  NCS  circulated  proof,  plugged  and  repaired  and  sold  for  $3680. 
An  1838  J-84  dollar  was  graded  NGC  Proof-63  and  sold  for  $43,1 25.  The  1839  J-1 04 
dollar  was  graded  NGC  Proof-64  and  sold  for  $46,000.  The  Seated  dollars  were 
mostly  nice  AU  coins  with  a  few  mint  state  and  proof  coins  appearing  in  the  lots.  An 
1 851  restrike  dollar  was  graded  NCS  proof,  improperly  cleaned  and  sold  for  $22,425. 
The  1852  original  dollar  was  graded  NCS  uncirculated  details,  improperly  cleaned 
and  sold  for  $29,900.  The  1854  dollar  was  graded  NGC  AU-58  and  realized  $6935. 
The  1 858  dollar  was  graded  NGC  Proof-63  and  sold  for  $1 4,375.  The  1 859-S  dollar 
was  graded  NGC  MS-62  and  sold  for  a  very  reasonable  $20,700.  The  1 870-CC  dollar 
was  graded  NGC  AU-53  and  realized  $4600.  The  1871-CC  dollar  was  graded  NCS 
XF  details,  harshly  cleaned  and  sold  for  $51 75.  The  1 872-CC  dollar  was  graded  NGC 
VF-35  and  sold  for  $4600.  The  1 873-CC  dollar  was  graded  NCS  AU  details,  whizzed 
and  sold  for  $12,650. 

The  Trade  Dollars  were  represented  by  a  complete  set  by  date  and  mint  lacking 
only  the  prohibitively  rare  1884  and  1885  issues.  The  highlight  of  this  set  was  the 
1 878-CC  coin  that  was  graded  NGC  MS-62  and  sold  for  $14,950. 

The  Jules  Reiver  sale  presented  me  with  a  wonderful  opportunity  to  view  the  coins 
from  this  important  collection  and  to  purchase  a  few  nice  pieces  with  the  Reiver 
pedigree.  Anyone  who  has  attempted  to  complete  a  date  and  mint  set  in  any  Seated 
series  can  appreciate  the  difficulty  in  building  sets  for  all  of  the  Seated  denominations. 

Please  feel  free  to  contact  me  by  telephone  at  (713)  875-5860  or  by  e-mail  at 
rarecoins@dickosburn.com  if  you  have  any  questions  about  the  Seated  coins  in  the 
Reiver  collection.  I  have  retained  the  notes  that  I  made  while  viewing  the  coins  and 
have  filed  them  with  my  copies  of  the  Reiver  catalogues. 
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An  1869  Seated  Dollar  with  a  Misplaced  1 

by 

Jack  White 

I  recently  purchased  a  nice  1 869  Seated  dollar  that  grades  XF/AU  and  has  only  a 
fewminorfield  marks  that  are  typical  of  this  grade.  While  examining  my  new  purchase 
I  was  surprised  to  find  a  serif  of  a  misplaced  1  centered  in  the  field  between  the  1  and 
8  in  the  date.  I  had  never  seen  this  feature  on  any  other  coins  of  this  date  so  I  searched 
the  numismatic  literature  to  see  if  this  variety  had  been  previously  reported.  The 
results  of  my  efforts  are  given  in  the  following  paragraphs. 

The  best  research  that  I  have  seen  on  the  1869  Seated  dollar  is  contained  in  an 
article  by  David  H.  Cohen  that  was  published  in  Issue  #31  of  the  journal.  In  this  article 
the  author  describes  and  illustrates  five  obverse  dies  for  the  1 869  dollar  and  provides 
sufficient  information  to  identify  each  of  them.  All  three  of  the  illustrated  obverse  dies 
for  the  1 869  business  strike  dollar  have  date  positions  that  are  different  from  the  date 
placement  on  my  recently  purchased  coin.  My  coin  has  a  low  date  with  the  1  and  9 
digits  much  closer  to  the  denticles  below  than  to  the  rocky  base  above.  The  three 
business  strike  dies  illustrated  in  the  Cohen  article  have  their  dates  nearly  centered 
in  the  field  between  the  denticles  and  the  rocky  base. 


1869  Seated  Dollar  with  Misplaced  1 
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Additional  evidence  of  a  new  obverse  die  is  obtained  by  noting  the  position  of  the 
digit  1  relative  to  the  denticles  below.  On  my  coin  the  right  edge  of  the  base  of  the  1 
is  over  the  gap  between  two  denticles.  The  Cohen  illustrations  show  that  the  right 
edge  of  the  1  is  over  the  center  of  a  denticle  on  the  first  two  obverses  while  the  1  is 
located  far  too  high  in  the  field  on  the  third  obverse.  This  information  provides 
evidence  to  verify  that  none  of  the  Cohen  obverses  are  later  die  states  of  my  obverse 
with  the  misplaced  1  worn  away. 

In  his  article  Cohen  also  illustrates  two  proof  obverse  dies  for  the  1 869  dollar.  Both 
of  these  dies  have  date  positions  that  are  too  high  to  match  the  date  placement  of  my 
coin.  In  his  encyclopedia  on  dollars  Q.  David  Bowers  mentions  a  third  proof  obverse 
for  this  issue.  This  was  an  obverse  with  a  low  date  that  had  previously  been  reported 
by  Walter  Breen  but  no  illustration  is  provided.  At  this  time  it  is  not  known  whether  the 
low  date  obverse  seen  on  my  coin  was  used  to  strike  proof  coins. 

It  is  possible  that  other  examples  of  this  variety  were  struck  after  the  misplaced  1 
wore  off  the  obverse  die.  The  low  date  will  help  to  identify  this  obverse  but  there  are 
also  several  die  cracks  on  the  reverse  of  this  new  variety.  A  light  die  crack  is  visible 
on  the  reverse  that  connects  the  top  of  the  letters  UNITED  ST  and  then  runs  down 
through  the  T  to  the  center  of  the  A  and  then  back  up  across  the  top  of  the  letters  TES. 
Another  crack  runs  from  the  center  of  the  first  A  in  AMERICA,  up  along  the  top  of  the 
letters  MERI  and  then  down  through  the  center  of  the  CA  to  the  top  two  arrowheads. 
There  is  afinal  crack  that  runs  from  the  right  base  of  the  L  in  DOL  to  the  period.  These 
cracks  may  become  stronger  in  a  later  die  state  of  this  reverse. 


Date  on  1869  Dollar  with  Misplaced  1 
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Die  Crack  on  Reverse  of  1869  Seated  Dollar  with  Misplaced  1 


It  is  not  currently  known  how  rare  this  new  variety  might  be  but  it  is  interesting  to 
note  that  Dick  Osburn  listed  an  1869  Seated  dollar  with  a  misplaced  1  in  his  Coin 
World  ad  of  May  1 ,  2006.  This  piece  was  examined  and  found  to  be  an  example  of 
the  same  variety  with  the  serif  of  a  misplaced  1  between  the  1  and  8  in  the  date  and 
with  the  same  reverse  die  cracks.  This  would  be  the  second  known  example  of  this 
new  variety  with  others  likely  to  be  identified  as  a  result  of  the  information  provided 
in  this  article. 

A  rarity  estimate  for  this  new  variety  can  be  made  only  after  collectors  have  had  an 
opportunity  to  study  their  coins  and  report  the  relative  frequency  for  the  various  dies 
used  on  this  issue.  The  1 869  Seated  dollar  had  a  mintage  of  423,700  business  strike 
coins  so  it  is  not  surprising  that  a  fourth  obverse  die  would  be  identified  for  this  date. 


* 
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Die  Marriages  for  the  1 860-S  Half  Dollar 

by 

Bill  Bugert 

Randy  Wiley  and  I  described  the  two  known  die  marriages  forthe  1 860-S  half  dollar 
in  our  book  The  Complete  Guide  to  Liberty  Seated  Half  Dollars  that  was  published  in 
1 993.  Since  then,  we  have  examined  a  lot  of  coins  but  have  been  unable  to  find  any 
additional  die  marriages  for  this  date.  With  limited  space  in  our  book  we  did  not 
provide  detailed  information  on  the  obverse  and  reverse  diesforthis  issue  and  we  did 
not  include  information  on  the  die  linkages  for  the  two  varieties.  In  this  article  I  will 
provide  some  additional  information  on  the  known  die  marriages  for  this  date  so  that 
coins  from  other  die  marriages  can  be  more  easily  identified. 

Numismatic  research  has  shown  that  two  obverse  dies  were  paired  with  two 
reverse  dies  to  produce  two  die  marriages  for  the  1 860-S  half  dollar.  With  a  reported 
mintage  of  472,000  coins,  the  average  life  span  for  the  two  die  pairs  would  be  236,000 
coins  if  no  other  dies  were  used.  While  various  numismatic  sources  indicate  that 
these  coinage  dies  could  last  this  long,  research  has  shown  that  a  larger  number  of 
dies  was  frequently  used  to  produce  much  smaller  mintages.  For  example,  it  is  known 
that  four  obverse  dies  were  paired  with  two  reverse  dies  to  produce  a  mintage  of 
1 29,950  coins  for  the  1 855-S  half  dollar  while  four  obverse  dies  were  paired  with  three 
reverse  dies  to  produce  a  mintage  of  158,000  coins  for  the  1857-S  half  dollar.  This 
information  leads  me  to  believe  that  other  dies  might  have  been  used  to  strike  1 860- 
S  half  dollars  that  have  not  yet  been  identified.  However  mint  records  at  the  National 
Archives  are  incomplete  and  do  not  reveal  the  number  of  dies  available  to  strike  San 
Francisco  half  dollars  in  1860.  We  must  therefore  rely  on  numismatic  research  to 
identify  any  additional  dies  that  may  have  been  used  during  this  year. 


Die  Marriages  for  the  1 860-S  Half  Dollar 
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Date  on  Obverse  1  of  1860-S  Half  Dollar 
Upright  of  1  Centered  Over  Gap  in  Denticles 


Date  on  Obverse  2  of  1860-S  Half  Dollar 
Upright  of  1  Not  Centered  Over  Gap  in  Denticles 
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The  Large  Mintmark  variety  has  been  listed  as  WB-1 01  in  our  guide  to  the  Seated 
half  dollar  series.  Numismatic  research  has  shown  that  this  variety  was  produced 
from  the  1  -A  die  marriage.  This  marriage  has  an  overall  rarity  of  R2  and  examples  have 
140  edge  reeds.  Some  additional  information  on  this  die  marriage  is  given  below. 

Obverse  1 :  The  date  is  low  with  the  digit  1  closer  to  the  denticles  below  than  to  the 
rocky  base  above.  The  upright  of  the  1  is  centered  over  the  gap  between  two  denticles 
and  the  right  edge  of  the  base  of  this  digit  is  over  the  gap  between  two  denticles.  The 
inner  loops  of  the  8  are  also  nearly  centered  over  the  gap  between  two  denticles. 
There  is  a  small  lump  just  off  the  top  of  the  1  and  there  is  full  drapery  below  the  elbow. 
Many  of  the  stars  show  recutting.  Late  die  state  examples  have  weak  denticles. 

Reverse  A:  The  Large  S  mintmark  is  .063  inches  tall.  The  mintmark  nearly  touches 
the  branch  stem  and  extends  over  to  the  right  edge  of  the  F  in  HALF.  There  are  small 
lumps  along  the  upper  edge  of  the  right  wing  just  to  the  right  of  where  the  shield  meets 
the  wing.  There  are  also  lumps  in  the  recessed  area  of  the  upper  right  shield.  This 
reverse  die  was  used  to  strike  some  1859-S  half  dollars. 

The  Medium  Mintmark  variety  has  been  listed  as  WB-1 02  in  our  guide  to  the  Seated 
half  dollar  series.  Numismatic  research  has  shown  that  this  variety  was  produced 
from  the  2-B  die  marriage.  This  marriage  has  an  overall  rarity  of  R3  and  examples  have 
140  edge  reeds.  Some  additional  information  on  this  die  marriage  is  given  below. 

Obverse  2:  The  date  is  low  with  the  digit  1  closer  to  the  denticles  below  than  to  the 
rocky  base  above.  There  is  a  denticle  below  the  right  side  of  the  upright  of  the  1  and 
the  right  edge  of  the  base  of  this  digit  is  over  the  center  of  a  denticle.  There  is  a  denticle 
belowthe  right  side  of  the  inner  loops  of  the  8.  Examples  are  normally  found  with  weak 
drapery  under  the  elbow  with  only  a  thin  outer  drapery  line.  A  rare  early  die  state  has 
full  drapery  at  the  elbow.  Many  stars  show  recutting. 

Reverse  B:  The  Medium  S  mintmark  is  .054  inches  tall.  The  mintmark  is  a  little 
closer  to  the  branch  stem  than  to  the  feather  tip  and  it  is  tilted  toward  the  feather  tip. 
The  mintmark  is  over  the  right  side  of  the  F  in  HALF  but  it  does  not  extend  over  to  the 
right  edge  of  the  F.  This  reverse  die  has  a  light  file  mark  between  the  upper  right  wing 
and  the  M  in  AMERICA.  There  is  also  a  light  vertical  die  line  in  the  eagle's  mouth.  A 
rare  early  die  state  has  a  slightly  recut  mintmark.  This  reverse  die  was  also  used  to 
strike  some  1861-S  half  dollars. 

The  relatively  large  mintage  for  the  1 860-S  half  dollar  indicates  that  more  than  two 
die  marriages  could  have  been  used  to  strike  examples  of  this  issue.  It  is  hoped  that 
the  additional  information  provided  in  this  article  will  encourage  collectors  to  study 
their  coins  and  report  any  new  die  pairs  that  they  have  identified.  There  are  still  many 
examples  of  this  issue  that  we  have  not  seen  and  it  is  possible  that  additional  die 
marriages  will  eventually  be  discovered. 

The  information  presented  in  this  article  on  the  1 860-S  half  dollar  was  initially 
reported  in  Volume  1 ,  Issue  #8  of  the  E-Gobrecht  newsletter  in  November  2005.  That 
initial  article  was  refined  and  expanded  for  presentation  in  the  journal  so  that  we  could 
reach  a  larger  number  of  collectors. 
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Large  S  Mintmark  Lumps  on  Right  Wing  and  Shield 

Reverse  A  of  1860-S  Half  Dollar 


An  1841  Half  Dime  with  a  Misplaced  Date 

by 

Stephen  Crain 

Frank  Van  Valen  at  American  Numismatic  Rarities  recently  asked  me  about  an 
1 841  half  dime  with  a  misplaced  digit  in  Liberty's  gown  adjacent  to  the  skirt  bulla  or 
pendant.  He  was  unable  to  find  any  mention  of  this  variety  in  the  available  literature 
and  wanted  to  know  if  it  was  a  new  variety  not  listed  by  Valentine  in  his  1931 
monograph  on  the  half  dime  series.  I  told  him  that  I  have  frequently  studied  the  die 
marriages  for  1 841  half  dimes  and  currently  own  26  examples  of  this  date  including 
coins  from  several  die  marriages  that  have  not  yet  been  described  in  the  published 
literature.  He  asked  if  I  would  attribute  his  piece,  a  spectacular  MS-67  coin  that  was 
listed  as  Lot  #497  in  the  ANR  sale  of  March  2006. 

Upon  receiving  the  coin  for  study  I  identified  it  by  using  standard  analytical 
techniques  such  as  date  placement,  shield  line  position,  bulla  position  and  the 
location  of  the  date  digits  relative  to  the  denticles.  The  coin  turned  out  to  be  an 
example  from  an  unpublished  die  marriage,  not  listed  in  the  Valentine  monograph  or 
in  any  subsequent  publications.  But  I  had  previously  studied  examples  of  this  die 
marriage  and  in  fact  currently  own  two  pieces  that  grade  XF-40  and  AU-53.  However 
I  had  never  noticed  the  misplaced  digit  in  the  gown  that  makes  this  variety  even  more 
important  to  half  dime  specialists. 

The  misplaced  digit  on  this  variety  consists  of  the  serif  and  a  portion  of  the  upright 
of  a  1  or  4  to  the  right  of  the  skirt  bulla.  The  obverse  die  has  the  Shield  Line  at  SL-8.5, 
the  Shield  Point  over  the  left  edge  of  the  upright  of  the  first  1  and  the  Skirt  Bulla  over 
the  right  edge  of  the  upright  of  the  4.  The  ANR  catalogue  for  the  New  York 
Connoisseur's  Collection  describes  the  MS-67  coin  as  a  satiny  gem  with  intense 


1841  Half  Dime  with  Misplaced  Date 
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champagne  toning  highlights  over  bold  underlying  cartwheel  luster.  The  coin  was 
sharply  struck  from  heavily  clashed  dies  with  the  date  plainly  visible  on  the  reverse 
at  TES  OF. 

The  MS-67  coin  is  in  the  earliest  die  state  of  this  marriage  that  I  have  seen  with  only 
one  die  crack  on  the  reverse  at  K6,  running  from  the  rim  up  through  the  right  branch 
stem.  My  XF  specimen  has  another  die  crack  on  the  reverse  at  K9,  running  from  the 
rim  through  the  upright  of  the  T  in  UNITED  to  the  wreath.  My  AU  specimen  is  in  an  even 
later  die  state  with  an  additional  die  crack  at  K1 ,  running  from  the  rim  to  the  O  in  OF. 
The  reverse  clash  marks  through  the  letters  TES  OF  remain  visible  on  all  of  the 
specimens,  as  do  the  obverse  clash  marks  in  the  field  to  the  left  of  Liberty's  arm 
holding  the  shield.  The  MS-67  coin  has  strong  clash  marks  running  from  the  wreath 
down  through  the  E  in  DIME  and  on  to  the  ribbon  bow.  These  marks  fade  with  die  use 
and  are  no  longer  visible  on  my  AU-53  coin.  The  circular  scribed  line  that  runs  from 
the  second  1  in  the  date  up  toward  the  13th  star  on  the  MS-67  coin  is  not  visible  on 
either  of  my  circulated  specimens. 

It  would  be  impossible  to  even  guess  as  to  the  scarcity  of  this  new  die  marriage  with 
the  misplaced  digit.  There  are  presently  three  known  examples  but  I  would  expect 
that  others  will  be  found  now  that  collectors  know  how  to  identify  it.  I  do  know  that  its 
reverse  die  was  later  used  on  another  1 841  die  marriage  that  is  also  not  listed  in  the 
Valentine  monograph.  The  total  number  of  die  marriages  for  the  1841  half  dime  is 
presently  a  work  in  progress  but  the  description  of  this  previously  unpublished  variety 
shows  that  new  discoveries  are  still  being  made  in  the  Seated  half  dime  series. 

I  want  to  thank  Frank  Van  Valen  at  ANR  for  giving  me  the  opportunity  to  study  this 
beautiful  gem  1841  half  dime  and  for  his  permission  to  publish  the  results  of  my 
research  on  this  coin. 
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An  1842  Seated  Dollar  with  Multiple  Rim  Cuds 

by 

W.  David  Perkins 

During  a  recent  visit  with  a  Denver  collector  I  had  an  opportunity  to  examine  his 
1 842  Seated  dollar  that  had  multiple  rim  cuds.  These  cuds  are  all  on  the  obverse  rim 
with  the  first  at  4  o'clock  between  the  1 2th  and  1 3th  stars,  the  second  at  7  o'clock  just 
to  the  left  of  the  date  and  the  largest  at  9  o'clock  between  the  first  three  stars.  All  of 
these  cuds  are  on  the  rim  and  do  not  reach  into  the  denticles.  Furthermore,  the  rim 
appears  to  be  breaking  up  below  and  to  the  right  of  the  last  two  digits  in  the  date. 
Interestingly,  when  you  rotate  the  coin  along  its  edge  you  cannot  see  any  hint  of  the 
cuds  on  the  obverse  rim.  There  are  no  signs  of  any  breaks  or  cuds  on  the  reverse  of 
this  specimen.  This  coin  grades  VF  with  some  roughness  on  its  surfaces. 

I  did  some  research  to  determine  if  other  examples  of  this  variety  had  been 
previously  reported.  I  found  a  picture  of  an  XF  coin  with  the  same  three  obverse  rim 
cuds  that  was  sent  in  by  Larry  Briggs  and  published  in  Issue  #58  of  the  journal.  Bert 
Schlosser  then  reported  finding  another  XF  example  with  all  three  rim  cuds  in  Issue 
#60  of  the  journal.  More  recently  George  Wertz  reported  seeing  an  XF  example  with 
three  rim  cuds  in  Issue  #80  of  the  journal. 

The  picture  sent  in  by  Briggs  in  September  1 993  and  published  in  Issue  #58  was 
not  the  first  reported  example  of  this  variety.  In  July  1988  David  Rubin  reported 
purchasing  an  XF  example  of  this  variety  with  only  two  rim  cuds  that  he  described  in 
Issue  #42  of  the  journal.  While  no  picture  is  presented  in  Issue  #42,  Rubin  verified 
that  his  coin  was  an  earlier  die  state  of  the  Briggs  variety  in  Issue  #59  of  the  journal. 
He  indicated  that  his  coin  had  a  cud  similar  to  the  Briggs  cud  at  4  o'clock  but  showed 
only  the  lower  part  of  the  Briggs  cud  at  the  first  three  stars  with  no  evidence  of  the 
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Briggs  cud  below  the  date.  In  Issue  #60  Alex  Pancheco  then  reported  an  intermediate 
die  state  between  the  Rubin  and  Briggs  coins  by  reporting  a  specimen  with  a  die 
crack  along  the  rim  that  was  an  outline  for  the  rim  cud  below  the  date. 

There  are  enough  examples  of  this  interesting  variety  so  that  a  nice  specimen 
would  probably  be  available  to  an  interested  collector.  But  it  might  be  more 
interesting  to  ask  why  a  variety  with  three  bold  rim  cuds  would  exist  for  this  date.  Rim 
cuds  are  not  often  seen  on  Seated  coinage  and  this  kind  of  rim  damage  is  very  rare. 
However  rim  cuds  have  been  reported  on  other  dies  for  coins  of  1841  and  1842. 
Wallace  Lee  presented  a  picture  of  an  1842  Seated  dollar  struck  from  a  second 
obverse  die  with  rim  cuds  to  the  left  of  the  date  in  Issue  #61  of  the  journal.  George 
Wertz  then  reported  a  rim  cud  below  the  date  on  an  1 841  Seated  dollar  in  Issue  #80 
of  the  journal.  Multiple  dies  with  similar  damage  would  indicate  that  the  mint  was 
having  problems  with  the  striking  process  during  this  period. 

It  should  also  be  noted  that  this  kind  of  rim  damage  was  not  confined  to  the  Seated 
dollar  series  during  this  era.  Ken  Cable-Camilleis  presented  a  picture  of  an  1 841  dime 
with  a  rim  cud  below  the  date  in  Issue  #93  of  the  journal.  There  is  also  a  picture  of 
an  1 842  dime  with  a  rim  cud  over  the  3rd,  4th  and  5th  stars  in  the  Ahwash  encyclopedia 
that  was  published  in  1977.  Gerry  Fortin  also  illustrates  this  variety  in  his  web-book 
on  the  Seated  dime  series.  He  even  shows  a  second  die  state  for  this  variety  with  a 
second  rim  cud  at  4  o'clock  nearthe  1 3th  star.  Ahwash  and  Fortin  also  present  pictures 
of  an  1 842-0  dime  with  a  rim  cud  over  the  3rd,  4th  and  5th  stars.  Continual  deterioration 
of  the  dies  along  the  obverse  rim  would  certainly  indicate  a  problem  that  needed 
attention  at  the  mint  during  this  period.  It  might  be  helpful  to  point  out  that  the  rim  cuds 
appear  to  be  located  in  similar  positions  around  the  obverse  dies  of  this  period.  Can 
anybody  offer  an  explanation  as  to  what  caused  the  rim  cuds  to  develop  during  this 
period  and  what  steps  the  mint  took  to  eliminate  the  problem  in  future  years? 


LARGE  PRICE  LIST 
LIBERTY  SEATED  COINS 
ALL  DENOMINATIONS 

CALL  OR  WRTIE 

BRIAN  GREER  •  LSCC  #716 
P.O.  BOX  3563 
URBANDALE,  IOWA  50322 
Telephone  (515)  331-3534 
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Comments  on  the  Greatest  San  Francisco 

Seated  Coins 


The  San  Francisco  branch  mint  began  production  of  silver  coins  in  1855  and 
continued  to  strike  them  through  the  remaining  years  of  the  Seated  series.  Some 
noted  silver  rarities  were  produced  at  the  San  Francisco  mint  with  many  of  these 
issues  being  very  rare  in  mint  state.  Listed  below  are  the  seventeen  coins  voted  by 
club  members  as  important  Seated  coins  from  the  San  Francisco  mint.  The  Ten 
Greatest  San  Francisco  Seated  coins  were  selected  by  club  members  from  this  list. 
A  few  comments  on  these  issues  are  given  below. 

1864-S  Half  Dime:  There  were  only  90,000  coins  struck  of  this  issue,  the  lowest 
mintage  for  a  regular  issue  San  Francisco  half  dime.  It  is  typical  of  Civil  War  era  coins 
from  this  branch  mint  in  that  it  is  rare  in  mint  state  due  to  heavy  commercial  usage. 
The  current  supply  of  San  Francisco  half  dimes  was  further  depleted  by  the  common 
practice  of  using  them  in  jewelry  during  the  latter  part  of  the  19th  century. 

1 870-S  Half  Dime:  The  unique  example  of  this  date  is  the  ultimate  junk  box  find. 
This  date  was  unknown  until  1978  when  the  only  known  example  sold  at  the  ANA 
Convention  for  astunning  price  of  $425,000.  This  unique  coin  has  been  graded  PCGS 
MS-63. 

1859-S  Dime:  This  issue  is  considered  to  be  the  rarest  stars  obverse  San 
Francisco  dime.  It  is  very  rare  in  grades  of  XF  and  above  with  only  a  handful  of  pieces 
in  mint  state. 

1 870-S  Dime:  This  issue  has  the  second  lowest  mintage  for  a  San  Francisco  mint 
dime  and  it  is  scarce  in  all  grades.  A  number  of  examples  are  known  in  mint  state  due 
to  a  small  hoard. 

1885-S  Dime:  This  issue  is  the  unquestioned  key  date  for  San  Francisco  Seated 
dimes  with  a  mintage  of  only  43,690  pieces.  It  was  also  the  only  Seated  coin  struck 
in  San  Francisco  in  1885. 
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1855-S  Quarter:  This  is  the  first  San  Francisco  mint  quarter  and  it  was  struck 
during  the  first  year  that  silver  coins  were  produced  at  this  branch  mint.  It  is  relatively 
common  in  average  circulated  grades  but  rare  in  mint  state.  It  is  also  the  only  early 
San  Francisco  quarter  with  arrows. 

1859-  S  Quarter:  This  is  one  of  the  many  rare  San  Francisco  mint  quarters  struck 
during  this  era.  It  is  very  rare  in  XF  and  higher  grades  and  currently  unknown  in  mint 
state. 

1860-  S  Quarter:  This  is  another  rare  San  Francisco  mint  quarter  that  is  very  rare 
in  grades  of  XF  and  above.  There  is  currently  only  one  known  certified  mint  state 
specimen. 

1 864-S  Quarter:  This  is  the  lowest  mintage  San  Francisco  quarter  and  most  of  the 
surviving  specimens  are  in  low  grades  with  problems.  There  are  a  handful  of  surviving 
specimens  in  mint  state. 

1872-S  Quarter:  This  issue  has  a  low  mintage  but  it  is  even  scarcer  than  its 
mintage  would  suggest.  It  is  likely  that  many  examples  of  this  date  were  melted  as 
underweight  within  a  few  years  after  they  were  struck.  This  is  considered  to  be  the 
most  difficult  San  Francisco  mint  quarter  to  obtain  in  any  grade. 

1 855-S  Half  Dollar:  This  is  the  first  San  Francisco  mint  half  dollar  and  one  of  only 
two  silver  denominations  struck  during  this  year.  It  is  relatively  common  in  average 
circulated  grades  but  very  rare  in  mint  state.  It  is  also  the  only  early  San  Francisco  half 
dollar  with  arrows. 

1866-S  No  Motto  Half  Dollar:  This  issue  has  the  second  smallest  mintage  for  a 
San  Francisco  half  dollar  and  is  popular  as  the  only  collectible  no  motto  Seated  coin 
of  this  year. 

1878-S  Half  Dollar:  This  is  the  rarest  San  Francisco  half  dollar  with  a  mintage  of 
only  1 2,000  pieces.  It  is  the  lowest  mintage  San  Francisco  half  dollar  and  the  key  date 
in  the  entire  Seated  half  dollar  series.  There  are  only  about  50  known  examples  in  all 
grades. 

1859-S  Seated  Dollar:  This  is  the  first  and  most  common  of  the  three  San 
Francisco  Seated  dollars  with  a  mintage  of  20,000  pieces.  Most  of  these  coins  were 
sent  to  China  and  very  few  high  grade  specimens  remain.  This  is  also  the  only  no 
motto  Seated  dollar  struck  in  San  Francisco. 

1 870-S  Seated  Dollar:  There  are  no  San  Francisco  mint  records  showing  that  this 
coin  was  ever  made,  but  there  are  9  or  1 0  specimens  known  today.  This  is  one  of  the 
great  silver  rarities  from  the  19th  century.  It  is  also  one  of  several  popular  enigmatic 
coins  produced  at  the  San  Francisco  mint  in  1870. 

1 872-  S  Seated  Dollar:  This  is  one  of  only  three  San  Francisco  Seated  dollars  and 
the  only  collectible  with  motto  Seated  dollar  from  this  branch  mint.  Only  a  few 
hundred  examples  survive  today  from  a  tiny  mintage  of  9000  pieces. 

1 873-  S  Trade  Dollar:  This  is  the  first  and  the  lowest  mintage  San  Francisco  Trade 
Dollar.  Most  of  these  coins  were  shipped  to  China  where  many  received  chop  marks. 

Paul  Bradley 
LSCC  #1884 
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Kamal  M.  Ahwash,  Liberty  Seated  Dealer  and  Scholar 


Kam  Ahwash  was  the  founder  of  the  Liberty  Seated  Collectors  Club  and  respon- 
sible for  stimulating  interest  in  the  collecting  of  Seated  coinage  during  the  1 970s.  He 
felt  that  Seated  coinage  was  vastly  underrated  and  underpriced  and  that  many  of  the 
branch  mint  issues  were  extremely  rare  in  grades  even  approaching  mint  state.  This 
was  at  a  time  when  many  collectors  were  buying  Morgan  dollars  from  the  Treasury 
hoards  that  had  just  been  released  by  the  government.  Ahwash  believed  that  if  he 
could  convince  only  a  small  fraction  of  Morgan  dollar  collectors  that  Seated  coinage 
was  genuinely  rare  and  undervalued,  there  would  be  unprecedented  growth  in  the 
demand  for  Seated  coinage. 

It  was  difficult  finding  nice  Seated  coins  to  buy  during  the  1970s  even  though 
Ahwash  was  promoting  the  series.  Very  few  dealers  would  stock  more  than  a  few 
examples  of  the  more  common  dates  and  most  dealers  would  have  nothing  at  all  for 
any  date  that  was  even  moderately  scarce.  With  limited  demand  for  Seated  coinage 
by  date,  few  dealers  were  interested  in  stocking  rare  date  coins  that  they  might  not 
be  able  to  sell  for  months.  I  remember  discussing  numismatic  research  with  Ahwash 
at  a  show  when  other  dealers  would  approach  his  table  and  offer  him  some  of  the 
most  beautiful  Seated  coinage  that  I  had  ever  seen.  They  would  say  that  these  coins 
were  part  of  a  collection  that  they  had  just  purchased  but  that  they  didn't  have 
customers  for  the  Seated  material.  Ahwash  would  buy  the  pieces  and  add  them  to  his 
Seated  coin  listing  that  he  would  distribute  to  Seated  collectors  he  had  identified 
through  his  promotions.  It  was  indeed  the  Ahwash  list  of  Seated  collectors  that  served 
as  the  initial  mailing  list  for  the  Gobrecht  Journal  when  it  was  first  published  in 
December  1974. 

With  a  limited  number  of  Seated  coins  available  at  auction  and  with  few  dealers 
interested  in  meeting  an  increasing  demand  for  the  rare  dates,  Ahwash  distributed 
extensive  listings  of  Seated  coins  that  were  available  for  purchase.  Each  list  con- 
tained hundreds  of  Seated  coins  with  multiple  listings  for  some  of  the  rare  dates.  I 
have  pulled  from  my  numismatic  library  a  sample  listing  that  Ahwash  sent  to  his 
customers  in  April  1 980.  He  states  in  this  listing  that  no  dealer  in  the  country  has  the 
assortment  of  Seated  dates  and  grades  that  he  has  shown.  He  also  mentions  that 
prices  for  circulated  Seated  coins  are  on  the  rise  and  that  the  XF  and  AU  coins  on  the 
list  will  seem  like  bargains  in  no  time  at  all.  The  double  column  ten  page  listing 
contains  mostly  Seated  half  dimes,  dimes  and  quarters  since  he  did  not  generally 
deal  in  Seated  half  dollars,  dollars  and  Trade  Dollars.  A  small  sample  of  the  coins 
available  for  purchase  from  this  Spring  1980  listing  is  given  below. 

Coins  from  Spring  1980  Ahwash  Listing 
Half  Dimes 

Grade  and  Price 

XF-45  at  $425,  AU-55  at  $600. 

G-4  at  $40,  VG-8  at  $60,  VG-10  +  at  $75,  F-12at$100,  F-15at$125, 
VF-35  at  $300,  XF-40  at  $500,  AU-50  at  $750. 
G-4  at  $10,  G-6  at  $15,  F-12  at  $35,  F-15  at  $80. 
F-12at$275,  VF-30  at  $385. 


Date 

1 840  WD 
1 840-O  WD 

1 842-0 
1846 
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Date  Grade  and  Price 

1 849-0         G-4  at  $25,  G-6  at  $30,  VG-1 0  at  $45,  VF-30  at  $250,  XF-45  at  $450. 

1 852-  0        G-4  at  $25,  F-1 2  at  $60,  F-1 5  at  $70,  VF-25  at  $1 00,  VF-35  at  $1 50, 

XF-45  at  $250,  XF-45+  at  $300. 

1 853-  0  NA    F-1 2  at  $250,  F-1 5  at  $300,  VF-30  at  $400,  VF-35+  at  $550,  XF-40 

at  $850. 

1863  VG-10at$110,  VF-20at$175. 

1 863-  S        VG-1 0  at  $35,  F-1 2  at  $40,  VF-35  at  $50,  XF-40  at  $1 1 5. 

1 864-  S         G-6  at  $25,  F-1 2  at  $95,  VF-30  at  $1 45. 

1 866-S        VG-8  at  $20,  VG-1 0  at  $25,  XF-45  at  $1 25,  AU-55+  at  $250. 
1 867  VG-1 0+  at  $225,  AU-55  at  $450. 

1 871  -S         VG-1 0  at  $30,  VF-25  at  $50,  VF-30  at  $60,  XF-40  at  $75,  XF-45  at  $85. 

Dimes 

Date  Grade  and  Price 

1 840  WD      F-1 2  at  $40,  VF-35  at  $1 50,  XF-40  at  $250,  AU-55  at  $2200. 
1 843-0         F-1 5  at  $1 00,  XF-45  at  $675. 

1844  VG-10  at  $55,  F-1 5  at  $75,  VF-25  at  $125,  AU-55  +  at  $600. 

1 845-0        G-6  at  $1 5,  VG-1 0  at  $30,  F-1 2  at  $40,  VF-30  at  $1 50,  XF-40  at  $500, 
XF-45  at  $650,  AU-50  at  $750. 

1 846  VG-8  at  $80,  VG-1 0  at  $85,  F-1 5  at  $1 20,  VF-25  at  $200,  VF-35 

at  $235. 

1 849-0        VG-1 0  at  $25,  F-1 2  at  $35,  VF-20  at  $1 00,  VF-30  at  $1 50,  XF-40  at 
$250,  XF-45  at  $275. 

1 856-S  VF-25  at  $1 75,  VF-30  at  $1 80. 

1 858-  S  VG-1 0+  at  $70,  XF-45  at  $425. 

1 859-  S  VG-1 0  at  $55,  VG-1 0+  at  $70,  F-1 5  at  $95. 

1 860-  O  G-4  at  $300,  VG-8  at  $400,  F-1 5  at  $650,  XF-45  +  at  $2500. 
1 863  XF-45  at  $375. 

1 864-S  VG-8  at  $1 5,  VG-1 0  at  $20,  VF-20  at  $50,  VF-30  at  $60,  VF-35  at  $75, 
XF-40  at  $100,  XF-45  at  $140. 

1865  XF-40  at  $450. 

1 870-S  F-1 5  at  $1 50,  XF-40+  at  $350. 

1 871  -CC  VG-1 0+  at  $650,  F-1 2  at  $750. 

1 872-  CC  F-1 2  at  $400,  VF-20  at  $550,  VF-35  at  $800. 

1873-  CC  WA  VF-20  at  $750,  VF-25  at  $800,  XF-40  at  $2500. 

1 874-  CC  VG-1 0+  at  $1 500,  F-1 2  at  $1 800,  VF-20  at  $2200,  XF-40  at  $4200. 
1 885-S  VF-25  at  $375,  XF-40  at  $500. 
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Quarters 

Date 

Grade  and  Price 

1841-0 

VF-30  at  $1 00  XF-40  at  $1 75 

1 842-0  SmDt 

G-6  at  $250  G-6+  at  $275  VG-8  at         VR-1D+  at  td^n  fio 

at  $600. 

1847-0 

F-12at$50,  VF-25at$85. 

1 849-0 

VG-10  at  $600,  F-12  at  $800,  XF-40+  at  $2500. 

1 852-0 

F-1 2  at  $450,  VF-20  at  $550,  XF-45  at  $1 500. 

1 858-S 

F-15at$125,  VF-30  at  $200. 

1 859-S 

VF-20  at  $220  VF-30  at  $235  XF-40  at  $425  XF-4^  at  •fcsnn 

1 860-S 

F-12  at  $250  F-1 2+  at  $275  VF-25  at  $400  VF-35+  at  "fcS?^ 

XF-40  at  $600. 

1861-S 

XF-40  at  $225. 

1 864-S 

VG-10  at  $300,  F-12  at  $350,  F-1 5  at  $400,  XF-40  at  $1000. 

1867 

XF-40  at  $350. 

1869 

F-1 5  at  $350,  VF-35+  at  $400,  XF-45  at  $600. 

1872-S 

F-12  at  $400. 

1879 

VG-10  at  $140,  F-12  at  $175,  AU-50+  at  $275. 

1885 

XF-40  at  $200. 

This  list  is  only  a  sample  of  the  coins  that  were  available  for  purchase  in  the 
Spring  1 980  Ahwash  mailing.  In  some  cases  the  very  rare  dates  were  offered  in  a 
variety  of  grades  so  that  a  collector  could  choose  a  piece  that  suited  his  budget. 
The  availability  of  some  dates  would  vary  with  different  mailings  but  this  listing 
shows  some  interesting  trends  for  the  Seated  series.  The  half  dime  listing  had 
multiple  examples  from  the  rare  New  Orleans  issues  and  a  nice  selection  of  San 
Francisco  mint  coins.  It  had  a  few  coins  from  the  low  mintage  Philadelphia  issues 
but  not  all  of  these  Civil  War  dates  were  represented.  The  dime  listing  contained 
multiple  examples  for  the  rare  New  Orleans  dates  and  included  some  nice  coins 
from  the  early  San  Francisco  mint  issues.  There  was  also  a  nice  selection  of  rare 
Carson  City  dimes  that  have  become  very  difficult  to  obtain  in  any  grade. 

The  quarter  listing  included  some  nice  examples  from  the  rare  New  Orleans 
issues  and  a  good  selection  of  early  San  Francisco  rarities.  But  there  were  no  rare 
Carson  City  quarters  and  only  a  few  examples  from  the  low  mintage  Philadelphia 
issues  after  1879. 

Wouldn't  it  be  nice  to  select  from  this  list  of  available  coins  at  these  prices  in 
2006! 

The  Editor 
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A  Summary  of  the  2005  Half  Dime  Survey  Data 


Stephen  Crain  presented  the  survey  data  that  he  collected  on  member  holdings 
of  Seated  half  dimes  in  Issue  #95  of  the  journal.  His  data  tables  contained  some  good 
information  on  the  half  dime  series  and  they  will  serve  as  a  valuable  resource  for  many 
years  to  come.  The  author  carefully  documented  member  holdings  for  many  half 
dime  varieties  by  grade  so  that  collectors  can  better  assess  the  availability  of  each 
variety.  He  recognized  that  his  tables  do  not  directly  measure  rarity  because  the  coins 
listed  are  only  those  pieces  that  the  respondents  chose  to  add  to  their  collections.  The 
listings  do  however  provide  evidence  that  these  varieties  are  available  to  an  individual 
who  will  take  the  time  and  energy  to  seek  them  out.  The  tabulation  in  Issue  #95 
indicated  that  70  respondents  reported  a  total  of  6522  Seated  half  dimes  in  their 
possession.  I  would  like  to  take  this  opportunity  to  present  a  few  summary  tables  of 
the  survey  data  that  will  provide  some  additional  information  on  the  availability  of  the 
different  dates  in  this  series. 

Table  1  provides  a  breakdown  of  the  6522  half  dimes  in  the  survey  by  mint  and 
grade.  The  table  shows  that  the  popular  grades  among  these  coins  were  those  from 
VF  to  AU.  However  the  most  popular  grade  was  not  the  same  for  all  three  mints.  The 
most  popular  grade  was  XFfor  Philadelphia  mint  coins,  XFfor  New  Orleans  mint  coins 
and  AU  for  San  Francisco  mint  coins.  New  Orleans  half  dimes  are  more  frequently 
available  in  lower  grades  because  these  coins  circulated  freely  in  the  south  before  the 
Civil  War  while  San  Francisco  half  dimes  are  more  frequently  available  in  higher 
grades  because  this  denomination  was  not  produced  in  San  Francisco  until  1863. 
The  table  also  shows  that  over  half  of  the  coins  in  the  survey  were  struck  at  the 
Philadelphia  mint  while  only  about  1 0%  of  the  pieces  were  struck  at  the  San  Francisco 
mint.  This  difference  in  coins  reported  from  the  three  mints  is  directly  related  to  the 
length  of  time  that  this  denomination  was  produced  at  these  mints.  Half  dimes  were 
struck  every  year  for  37  years  at  the  Philadelphia  mint  but  only  for  1 1  different  years 
at  the  San  Francisco  mint. 


Table  1 

Survey  Half  Dimes  by  Grade 


Mint 

Good 

VG 

Fine 

VF 

XF 

AU 

MS 

Proof 

Total 

Philadelphia 

272 

243 

340 

690 

911 

832 

411 

99 

3798 

New  Orleans 

218 

189 

231 

437 

473 

352 

127 

0 

2027 

San  Francisco 

56 

57 

67 

115 

147 

170 

85 

0 

697 

Total 

546 

489 

638 

1242 

1531 

1354 

623 

99 

6522 

Table  2  shows  the  percentage  of  reported  coins  at  each  grade  level  from  the  three 
mints.  The  most  reported  grade  overall  was  XF  and  this  was  the  most  popular  grade 
for  coins  from  both  the  Philadelphia  and  New  Orleans  mints.  The  table  also  shows  that 
coins  from  the  New  Orleans  mint  have  higher  percentages  for  grades  from  Good  to 
VF  and  lower  percentages  for  the  grades  of  AU  and  MS.  This  pattern  is  most  certainly 
caused  by  the  fact  that  New  Orleans  coins  circulated  freely  in  the  south  and  many  of 
these  issues  are  very  rare  in  grades  approaching  mint  state.  It  is  interesting  to  note 
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that  San  Francisco  mint  coins  have  the  highest  percentages  for  the  AU  and  MS 
grades.  This  is  directly  related  to  the  fact  that  AU  and  MS  coins  are  readily  available 
for  the  1 872-S  half  dime  which  accounted  for  35%  of  the  half  dime  production  in  San 
Francisco. 


Table  2 

Percentage  of  Survey  Half  Dimes  by  Grade 


Mint 

Good 

VG 

Fine 

VF 

XF 

AU 

MS 

Proof 

Total 

Philadelphia 

7.2 

6.4 

8.9 

18.2 

24.0 

21.9 

10.8 

2.6 

100.0 

New  Orleans 

10.7 

9.3 

11.4 

21.6 

23.3 

17.4 

6.3 

0.0 

100.0 

San  Francisco 

8.0 

8.2 

9.6 

16.5 

21.1 

24.4 

12.2 

0.0 

100.0 

Total 

8.4 

7.5 

9.8 

19.0 

23.5 

20.8 

9.5 

1.5 

100.0 

The  reported  mintage  for  Seated  half  dimes  at  all  three  mints  was  84,739,435 
coins.  Half  dime  mintages  are  broken  down  by  mint  and  compared  to  the  number  of 
survey  coins  by  mint  in  Table  3.  The  results  show  that  collectors  did  not  purchase  half 
dimes  in  proportion  to  the  available  specimens.  That  is,  while  78%  of  the  total  half 
dimes  produced  were  struck  at  the  Philadelphia  mint  only  58.2%  of  the  survey  coins 
were  struck  at  this  facility.  Furthermore,  the  San  Francisco  mint  struck  only  2.8%  of 
Seated  half  dimes  but  1 0.7%  of  the  survey  coins  were  produced  at  this  mint.  This  data 
indicates  that  collectors  searched  for  representative  examples  of  the  various  issues 
from  each  of  the  minting  facilities  while  building  their  collections.  The  high  percentage 
of  survey  coins  from  the  New  Orleans  mint  would  have  resulted  from  the  holdings  of 
several  specialists  who  reported  only  New  Orleans  coins  on  their  survey  forms. 


Table  3 

Percentage  of  Survey  Coins  Relative  to  Mintages 

Mint                Survey  Coins 

Percentage 

Total  Mintage 

Percentage 

Philadelphia  3798 

58.2 

66,103,396 

78.0 

New  Orleans  2027 

31.1 

16,254,039 

19.2 

San  Francisco  697 

10.7 

2,382,000 

2.8 

Total  6522 

100.0 

84,739,435 

100.0 

A  summary  of  the  survey  coins  by  mint  and  date  also  provides  some  useful 
information  that  is  not  evident  from  the  more  extensive  listing  by  variety.  A  listing  of 
the  39  Philadelphia  issues  by  grade  is  given  in  Table  4.  This  table  shows  that  there 
were  99  proof  coins  listed  in  the  survey  with  almost  half  of  them  for  the  low  mintage 
years  from  1 863  to  1 867.  For  these  five  issues  proof  coins  are  more  readily  available 
than  business  strike  examples  so  some  collectors  undoubtedly  decided  to  purchase 
a  proof  specimen  when  a  suitable  business  strike  coin  could  not  be  located .  The  table 
confirms  that  all  early  proof  coins  are  very  rare  with  no  more  than  two  examples 
reported  for  any  date  from  1 858  or  before.  The  rarest  date  in  high  grade  is  clearly  the 
1 846  half  dime.  Only  three  pieces  were  reported  in  AU  and  MS  grades  combined  in 
this  survey.  Another  recognized  rarity  in  high  grade  would  be  the  1 840  With  Drapery 
issue  with  a  total  of  1 8  pieces  in  AU  and  higher  grades.  All  of  the  other  dates  had  at 
least  20  reported  coins  in  AU  and  higher  grades  if  you  include  proof  coins  in  the  date 
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Table  4 

Philadelphia  Mint  Issues 


Date 

lotai 

booa 

rlllc 

VF 

V  1 

XF 

AU 

MS 

Proof 

1837 

144 

15 

13 

16 

1 7 

A  Q 

2o 

1  o 
i  d. 

u 

1838 

168 

13 

12 

9 

21 

A  O 

48 

48 

■i  a 
1  b 

i 

1839 

66 

7 

7 

5 

7 

A  A 

1 1 

Art 

22 

U 

1840  ND 

100 

1 

8 

7 

1 9 

O  O 

32 

2o 

y 

A 

\ 

1 840  WD 

45 

6 

0 

3 

9 

9 

y 

y 

U 

1841 

83 

9 

1 

3 

oo 

23 

O  A 

21 

on 
20 

c 
O 

A 

\ 

1842 

70 

1 

3 

6 

15 

O  H 

21 

1  O 

0 

A 
\ 

1843 

136 

6 

8 

6 

o  r~ 

35 

33 

3d 

A  A 
1  1 

A 
1 

1844 

81 

6 

2 

14 

9 

23 

1 8 

o 
o 

A 
1 

1845 

121 

10 

3 

10 

17 

34 

37 

y 

A 
1 

1846 

44 

9 

6 

5 

12 

7 

2 

A 
1 

o 
2 

1847 

106 

2 

5 

13 

20 

O  IT 

25 

32 

o 
o 

A 
1 

1848 

192 

16 

17 

22 

A  /"\ 

40 

43 

O  O 

38 

A  r- 

1 5 

A 
1 

1849 

205 

13 

18 

21 

37 

49 

CO 

53 

1  3 

A 
1 

1850 

89 

4 

2 

1 1 

A  O 

13 

23 

OO 

23 

1  2 

A 
1 

1851 

75 

4 

6 

12 

12 

15 

•4  O 

19 

7 

0 

1852 

68 

4 

3 

9 

1 1 

21 

A  O 

13 

6 

A 
1 

1853  NA 

80 

2 

7 

5 

A  ft 

18 

20 

O  A 

24 

4 

0 

1 853  WA 

119 

12 

12 

1 1 

33 

1 8 

OO 

23 

H  O 

1 0 

o 

0 

1854 

150 

13 

12 

17 

23 

51 

O  A 

24 

9 

A 

1 

1855 

90 

1 1 

5 

4 

21 

23 

•4  O 

13 

H  O 

1 2 

A 

1 

1856 

123 

8 

12 

9 

24 

34 

O  A 

24 

-4  O 

1 0 

o 

2 

1857 

158 

13 

8 

21 

42 

O  ~7 

37 

oo 

26 

A  O 

10 

1 

1858 

188 

13 

12 

25 

39 

A  O 

43 

O  A 

31 

OO 

23 

2 

1859 

71 

3 

2 

6 

20 

15 

A  O 

13 

9 

3 

1860 

91 

0 

3 

5 

9 

30 

O  A 

21 

oo 

20 

3 

1861 

144 

8 

5 

8 

34 

30 

o  o 

38 

oo 

20 

1 

1862 

94 

5 

6 

5 

5 

21 

OO 

22 

oo 

26 

4 

1863 

56 

6 

6 

0 

1 1 

9 

5 

A  O 

12 

— 7 

7 

1864 

43 

3 

2 

3 

8 

7 

3 

9 

8 

1865 

44 

5 

2 

2 

7 

2 

7 

9 

10 

1866 

44 

3 

2 

1 

2 

10 

13 

5 

8 

1867 

43 

1 

3 

3 

4 

5 

10 

7 

10 

1868 

51 

6 

1 

5 

7 

7 

13 

8 

4 

1869 

58 

3 

1 

5 

10 

15 

1 1 

7 

6 

1870 

79 

6 

8 

7 

8 

15 

16 

14 

5 

1871 

83 

8 

7 

7 

12 

22 

15 

8 

4 

1872 

131 

11 

10 

12 

27 

23 

32 

14 

2 

1873 

65 

6 

3 

7 

9 

16 

9 

12 

3 

Total 

3798 

272 

243 

340 

690 

911 

832 

411 

99 
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Table  5 
New  Orleans  Mint  Issues 


Date 

Total 

1  UIQ  1 

Vfi 

V  VJ 

V  | 

Ar 

Al  1 
AU 

Mb 

1  RO.Q  Pi 
I  Ooo-kJ 

7Q 

to 

■i  o 

1  2 

1  O 

15 

A  A 
1  1 

8 

14 

5 

1  QQQ  Pi 

OH  7 
2  1  / 

2b 

20 

H  Pt 

19 

37 

53 

50 

12 

1  04U-U  INU 

2uy 

2/ 

OCT 

25 

20 

50 

56 

22 

9 

■1  O.A(\  p  \A/n 
1  04U-U  VVU 

/U 

A  A 
1  1 

o 
O 

8 

14 

16 

1 1 

2 

I  04  I  -u 

1  U  1 

O 

a  r\ 

1 0 

9 

25 

27 

23 

2 

1  Q.A  O  P 

bo 

b 

5 

1 3 

1 7 

15 

7 

3 

1 044-U 

ob 

OH 
21 

A  O 

1  o 

5 

20 

12 

5 

5 

i       Q  P 

1 o4o-U 

142 

OO 

23 

10 

18 

O  Pv 

30 

27 

18 

16 

i  o4y-u 

err 

55 

A  A 
1  1 

4 

9 

13 

10 

4 

4 

1  Qccn  P 
I ooU-U 

I  (Jb 

H  A 

1 1 

10 

1 7 

28 

21 

16 

3 

i  OKI  P 

1 oo  I  -U 

7f\ 

7 

6 

1  1 

18 

14 

19 

4 

1  QKO  P 
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o 
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7 

1 0 

14 

16 

8 

3 

1  QCO  P  M  A 

I  OOo-U  INA 

4b 

o 

y 

5 

3 

8 

14 

5 

2 

1  QCO  P  \A/A 

121 

4  A 
1  1 
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20 

22 

25 

25 

7 

1 oo4-U 

O  1 

5 

2 

1 1 

19 

25 

14 

5 

1  OOiD-U 

07 

b7 

o 
o 

3 

6 

25 

16 

12 

2 
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4 

y 

1 0 
1  y 

2o 

O/l 

24 

b 

1  RR7-D 
i  oo  /  w 

QQ 

4 

o 
o 

7 
1 

1  y 

OA 

on 
2U 
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1858-0 

124 

8 

8 

11 

28 

35 

25 

9 

1859-0 

61 

1 

8 

6 

10 

13 

13 

10 

1860-O 

70 

6 

4 

4 

10 

18 

17 

11 

Total 

2027 

218 

189 

231 

437 

473 

352 

127 

totals.  There  were  four  dates  with  20  or  more  reported  coins  in  mint  state,  all  high 
mintage  issues  within  a  five  year  period  extending  into  the  early  stages  of  the  Civil 
War.  Interestingly  enough,  there  were  only  about  half  as  many  mint  state  coins 
reported  for  the  even  higher  mintage  issues  from  1853  to  1857. 

The  table  shows  that  there  were  only  five  issues  with  1 5  or  fewer  coins  reported 
in  grades  of  VF  and  XF  combined.  These  issues  all  occurred  in  consecutive  low 
mintage  years  from  1 864  to  1 868.  The  table  also  shows  that  there  were  six  issues 
in  which  there  were  at  least  25  coins  reported  in  the  grades  of  Good  and  VG 
combined.  These  were  invariably  high  mintage  years  for  which  there  are  several 
well  known  and  popular  varieties.  Collectors  will  frequently  buy  multiple  examples 
of  the  popular  varieties  in  any  available  grade  with  the  expectation  that  they  will  be 
able  to  use  them  for  trading  material  with  other  collectors.  In  fact  the  largest  date 
totals  were  for  issues  with  many  known  varieties  indicating  that  some  collectors  will 
hoard  examples  of  interesting  varieties  in  the  series.  Other  collectors  will  purchase 
multiple  examples  of  well  know  varieties  for  die  state  studies  to  document  the 
deterioration  of  the  coinage  dies. 

Half  dimes  were  struck  at  the  New  Orleans  mint  for  only  19  different  years  from 
when  the  branch  mint  opened  in  1838  to  the  year  before  it  was  taken  over  by  the 
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Table  6 

San  Francisco  Mint  Issues 


Date 

Total 

Good 

VG 

Fine 

VF 

XF 

AU 

MS 

1 863-S 

43 

4 

2 

7 

7 

7 

11 

5 

1864-S 

53 

4 

5 

9 

9 

11 

6 

9 

1 865-S 

75 

7 

8 

11 

10 

18 

15 

6 

1 866-S 

59 

2 

3 

6 

16 

16 

12 

4 

1867-S 

60 

5 

3 

9 

13 

12 

14 

4 

1868-S 

76 

6 

8 

8 

14 

15 

14 

11 

1869-S 

75 

11 

7 

4 

14 

15 

13 

11 

1871-S 

61 

5 

9 

5 

9 

11 

17 

5 

1 872-S 

135 

8 

7 

4 

18 

27 

48 

23 

1 873-S 

60 

4 

5 

4 

5 

15 

20 

7 

Total 

697 

56 

57 

67 

115 

147 

170 

85 

Confederacy  in  1 861 .  A  tabulation  of  the  2027  New  Orleans  coins  from  the  census  by 
date  and  grade  is  given  in  Table  5.  This  table  shows  that  the  1 849-0  and  1 853-0  NA 
dates  were  the  only  two  issues  with  fewer  than  ten  coins  reported  in  grades  of  AU  and 
MS  combined  while  the  1 840-O  WD,  1 842-0, 1 844-0, 1 852-0  and  1 855-0  dates  were 
in  the  next  rarity  group  with  fewer  than  fifteen  coins  reported  in  these  grades.  The  least 
reported  dates  in  the  popular  VF  and  XF  grades  would  be  the  1 838-0, 1 849-0, 1 853- 
O  NA  and  1 859-0  issues  with  fewer  than  25  total  coins  in  these  grades.  The  1 859-0 
issue  is  not  generally  considered  to  be  as  rare  as  the  other  three  dates  in  nice 
circulated  grades  because  it  is  more  readily  available  in  grades  above  XF.  There  were 
also  four  dates  in  which  there  were  more  than  20  coins  reported  in  Good  condition. 
The  1 839-0, 1 840-O  ND,  1 844-0  and  1 848-0  issues  are  all  recognized  as  dates  with 
a  number  of  popular  varieties  that  collectors  will  tend  to  buy  in  any  available  grade. 

Table  6  contains  a  listing  for  the  697  San  Francisco  mint  coins  from  the  census  by 
date  and  grade.  Half  dimes  were  produced  at  the  San  Francisco  branch  mint  only 
from  1863  to  1873.  The  1870-S  half  dime  was  not  listed  in  this  table  because  there 
is  only  one  known  example  for  this  date.  It  is  obviously  the  rarest  of  the  San  Francisco 
mint  issues  of  this  denomination  and  not  comparable  to  the  other  ten  dates  from  this 
branch  mint.  The  1 863-S,  1864-S,  1 866-S  and  1867-S  issues  all  had  fewer  than  20 
pieces  reported  in  AU  and  higher  grades  while  the  1 872-S  date  had  the  largest 
number  of  reported  pieces  in  these  grades  with  71 .  The  least  reported  issue  in  the 
popular  VF  and  XF  grades  would  be  the  1 863-S  date  with  only  1 4  coins  reported  in 
these  two  grades  combined.  The  1864-S,  1871-S  and  1 873-S  dates  were  all  at  the 
next  level  of  rarity  with  a  total  of  exactly  twenty  pieces  reported  in  these  popular 
grades.  The  high  mintage  1 872-S  date  had  by  far  the  most  reported  pieces  of  any  San 
Francisco  mint  issue  with  most  of  these  pieces  being  in  grades  of  VF  and  above.  A 
number  of  interesting  varieties  for  this  date  make  it  a  popular  issue  with  collectors. 

The  Editor 


49 


A  Seated  Dollar  Mystery 


This  article  contains  pictures  of  a  Seated  dollar  from  the  New  Orleans  branch  mint 
with  an  unknown  date.  The  object  of  this  study  is  to  obtain  enough  information  to 
identify  the  date  on  this  particular  coin.  Overall  the  coin  would  grade  about  VG  but 
it  has  been  holed  and  repaired  through  the  last  two  digits  of  the  date  and  through  the 
second  S  in  STATES  on  the  reverse.  It  is  a  genuine  New  Orleans  mint  product  but  the 
date  cannot  be  identified  from  an  examination  of  the  coin  alone.  However  there  are 
clues  to  its  year  of  issue  on  its  surfaces  that  should  be  sufficient  to  identify  its  date. 

Seated  dollars  were  struck  during  only  four  years  at  the  New  Orleans  mint  resulting 
in  the  1846-0,  1850-O,  1859-0  and  1860-O  issues  from  this  southern  branch  mint. 
A  study  of  genuine  coins  from  these  four  issues  provides  some  useful  information 
about  our  mystery  coin.  The  area  around  the  date  on  the  mystery  coin  is  very  weak 
but  an  examination  of  the  date  digits  shows  that  the  left  edge  of  the  1  digit  drops 
straight  down  and  then  curves  sharply  to  the  left  along  the  upper  edge  of  its  serif.  This 
is  clearly  not  the  shape  of  the  1  on  the  1 846  date  punch  where  the  left  edge  of  the  1 
drops  down  only  slightly  before  it  makes  a  shallow  arc  out  to  the  tip  of  the  serif.  It  can 
therefore  be  concluded  that  the  mystery  coin  is  not  an  example  of  the  1 846-0  Seated 
dollar. 

Further  studies  indicate  that  the  mystery  coin  is  not  an  1 850-O  Seated  dollar.  The 
1  on  the  mystery  coin  is  located  high  in  the  field  with  the  digit  1  closer  to  the  base 
above  than  to  the  denticles  below.  The  date  on  the  1 850-O  dollar  is  located  lower  in 
the  field  with  the  digit  1  closer  to  the  denticles  below  than  to  the  base  above.  The  New 
Orleans  mintmark  on  the  mystery  coin  is  low  in  the  field,  much  lower  than  on  1850- 
O  dollars  that  have  their  mintmark  up  near  the  crotch  between  the  feather  tip  and  the 
olive  branch.  While  this  is  not  conclusive  evidence  to  rule  out  the  1 850  date,  it  would 
mean  that  the  mystery  coin  was  struck  from  a  die  pair  that  is  not  currently  known  for 
the  1850-O  dollar. 


Mystery  Seated  Dollar  with  Plugged  Hole  in  Date 
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The  evidence  indicates  that  the  mystery  coin  is  most  likely  a  genuine  1859-0  or 
1 860-O  Seated  dollar.  The  New  Orleans  mintmark  is  low  in  the  field,  tilted  toward  the 
feather  tip  and  centered  between  the  E  and  D  in  the  denomination  ONE  DOL.  I  have 
seen  1860-O  dollars  that  seem  to  match  this  mintmark  position  but  that  is  not 
sufficient  evidence  to  conclude  that  the  mystery  coin  is  an  1 860-O  dollar.  With  a  total 
mintage  of  875,000  coins  for  the  two  issues,  it  is  likely  that  several  reverses  were  used 
to  strike  New  Orleans  dollars  in  1 859  and  1 860  and  that  one  or  more  of  these  reverses 
was  used  during  both  years.  It  is  therefore  necessary  to  study  the  dies  of  the  mystery 
coin  to  find  features  that  can  be  attributed  to  one  of  the  two  dates  in  the  series.  But 
the  mystery  coin  is  in  a  VG  grade  and  it  was  damaged  while  a  hole  was  being  drilled 
through  it  and  then  damaged  again  by  attempts  to  plug  this  hole.  While  many  key  die 
characteristics  have  been  destroyed  over  the  years,  one  feature  remains  that  may 
help  solve  the  mystery.  This  is  a  die  crack  on  the  obverse  that  can  be  seen  running 
through  the  second,  third  and  fourth  stars  on  the  left. 

While  the  mystery  coin  is  well  circulated,  the  obverse  die  crack  is  still  clearly  visible. 
It  begins  at  the  right  center  of  the  second  star  and  runs  through  the  field  to  the  lower 
left  point  of  the  third  star,  continues  on  to  the  lower  right  point  of  this  star  and  then  goes 
through  the  field  again  to  the  lower  left  point  of  the  fourth  star.  It  is  possible  that  the 
crack  continues  on  to  more  of  the  stars  but  the  grade  of  the  mystery  coin  makes  it 
impossible  to  see  any  additional  evidence  of  the  crack. 

At  this  point  the  mystery  could  be  solved  if  a  genuine  1859-0  or  1860-O  dollar 
could  be  found  with  the  identifying  obverse  die  crack.  I  have  examined  a  good  many 
auction  catalogues  but  I  have  not  been  able  to  locate  an  example  of  either  date  with 
the  die  crack.  I  would  therefore  like  to  seek  the  assistance  of  the  readers  in  solving 
this  mystery.  Can  anyone  produce  an  1859-0  or  1860-O  Seated  dollar  with  the 
identifying  die  crack?  If  so,  does  the  crack  extend  further  than  described  as  running 
from  the  second  to  the  fourth  stars?  Any  responses  received  from  this  inquiry  will  be 
published  in  a  future  issue  of  the  journal. 

The  Editor 


Mintmark  Position  on  Mystery  Seated  Dollar 
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Collective  Volumes  Available 

In  order  to  make  the  information  in  the  early  issues  of  the  Gobrecht  Journal 
available  to  all  LSCC  members,  the  club  has  chosen  to  reprint  the  articles  in 
these  issues  in  hard  bound  collective  volumes.  There  have  been  four  collective 
volumes  printed  to  date,  each  containing  the  material  printed  in  the  journal 
over  a  period  of  five  years.  The  articles  in  these  collective  volumes  have  been 
ordered  by  denomination  and  date  to  make  it  easier  for  the  reader  to  locate  a 
specific  article  from  a  past  issue.  The  first  section  contains  articles  of  general 
interest  that  cut  across  denominations.  Subsequent  sections  contain 
information  on  specific  denominations  starting  with  half  dimes  and 
progressing  through  to  dollars.  These  volumes  contain  many  original  articles 
on  Seated  coinage  not  available  in  any  other  numismatic  books  currently  on 
the  market. 

The  collective  volumes  contain  original  research  on  the  silver  Liberty  Seated 
coinage  from  the  1 9th  century.  Each  book  is  attractively  bound  with  a  hard 
cover  in  a  7  by  10  inch  format.  All  prices  include  postage. 

COLLECTIVE  VOLUME  NUMBER  ONE 

This  volume  contains  the  material  published  in  the  first  1 8  issues  that  were 
released  between  December  1974  and  July  1980.  This  volume  contains  almost 
390  pages  of  material  on  Seated  coinage.  Price:  $29  per  copy. 

COLLECTIVE  VOLUME  NUMBER  TWO 

This  volume  contains  the  material  published  in  Issues  #19  to  #33  that  were 
released  between  November  1980  and  July  1985.  This  volume  contains  380 
pages  of  material  on  Seated  coinage.  Price:  $29  per  copy. 

COLLECTIVE  VOLUME  NUMBER  THREE 

This  volume  contains  the  material  published  in  Issues  #34  to  #48  that  were 
released  between  November  1 985  and  July  1 990.  This  volume  contains  470 
pages  of  material  on  Seated  coinage.  Price:  $34  per  copy. 

COLLECTIVE  VOLUME  NUMBER  FOUR 

This  volume  contains  the  material  published  in  Issues  #49  to  #63  that  were 
released  between  November  1990  and  July  1995.  This  volume  contains  580 
pages  of  material  on  Seated  coinage.  Price:  $44  per  copy. 

Make  all  checks  payable  to  LSCC  and  send  to: 

John  McCloskey,  President  LSCC 

5718  King  Arthur  Dr. 
Kettering,  Ohio  45429 
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MEMBERSHIP  APPLICATION 


Libertv£erted  Collectors  Club 


NAME 


ADDRESS 


CITY    STATE   ZIP 


I'M  A  COLLECTOR  □       DEALER  □  COLLECTOR/DEALER  □ 

YOU  MAY  □      MAY  NOT  □ 

SEND  MY  NAME  AND  ADDRESS  TO  OTHER  CLUB  MEMBERS. 
I  COLLECT  BY  DATE  SEATED  HALF  DIMES  □  DIMES  □ 

QUARTERS  □         HALF  DOLLARS  □       DOLLARS  □         ALL  SEATED  □ 

SIGNATURE   DATE   


Membership  Fee  -  $15.00  for  first  year  dues  and  initiation  fee. 
Fill  in  the  above  and  mail  with  $15.00  to: 
Mark  Sheldon   •   P.O.  Box  261 
Wellington,  Ohio  44090 


CHANGE  OF  ADDRESS 

We  ask  that  you  notify  us  as  soon  as  possible  when  you  move  or 
change  your  mailing  address.  It  seems  that  we  always  have  one  or  two 
Journals  returned  to  us  for  improper  address  when  a  member  has 
moved  to  a  new  location.  In  such  cases,  we  must  wait  for  the  member 
to  contact  us  and  provide  us  with  the  new  address.  To  avoid  unneces- 
sary delays  in  receiving  the  Journal  and  to  assist  us  in  keeping  our 
mailing  list  current,  we  ask  that  you  inform  us  as  soon  as  possible 
of  any  change  of  address. 


Reverse  Picture  of 
1861-0  W-11aHalf  Dollar 


Your  comments  on  any  of  the  articles,  ads,  or  club  policies  are 
invited.  This  is  your  club  and  the  Officers  are  dedicated  to  operating  it 
on  behalf  of  the  members.  Address  any  comments  to: 

John  McCloskey 

Editor,  Gobrecht  Journal 
5718  King  Arthur  Drive 
Kettering,  Ohio  45429 


